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February 22, 2022

David VanLuven, Supervisor
Town of Bethlehem

445 Delaware Avenue
Delmar, New York 12054

Re: Four groupings of vacant land within the Town of Bethlehem, county of Albany, New York

Dear Mr. VanLuven,

At your request, Schecter Valuation Services LLC has prepared an appraisal report of the above-
referenced properties. The client of the report is the Town of Bethlehem. The intended users of
the report are the Town of Bethlehem and its professional advisors. The intended use of the report
IS acquisition negotiation.

The subject properties are as follows:

Group 1: 152.99 acres of vacant unapproved land situated along Wemple Road; tax
parcels 109.00-1-31 and 109.00-1-33.1 and 109.00-3-4.1 and 109.00-3-9 and 109.00-3-10.
Situated on tax parcel 109.00-3-4.1 is a former barn complex containing a total of 9,516
square feet. Given the de minimis condition of said improvements, the valuation of the
subject property recognizes, as a deduction, the $71,370 cost to demolish and remove said
de minimis improvements.

Group 2: 122.00 acres of vacant unapproved land situated along Clapper Road; tax parcel
121.00-3-8.1. Atthe southeasterly corner of the parcel are two vacant residential structures
(one single-family residence and 1 two-family residence). Said structures are in need of gut-rehabs.
The valuation recognizes, as an adjustment, the contributory value of said “shell”
structures.

Group 3: 30.57 acres of vacant unapproved land situated along Weisheit Road; tax parcels
122.00-1-1.11 and 122.00-1-2.11.

Group 4: 1.30 acres of vacant unapproved land situated along Amsterdam Avenue; tax
parcel 109.10-1-129.1.

The physical and economic characteristics of the subject properties are more fully described within
the enclosed appraisal report.

| have performed no services, as an appraiser or in any other capacity, regarding the properties that
are the subject of this report within the three-year period immediately preceding acceptance of this
assignment.



David VanLuven, Supervisor
Town of Bethlehem
February 22, 2022

Page 2 of 2

The enclosed appraisal report has been prepared in conformance with the Uniform Standards of
Professional Appraisal Practice (USPAP), and the requirements of the Code of Professional Ethics
as promulgated by the Appraisal Institute. The appraisal report conforms to the requirements of
the Financial Institutions Reform, Recovery, Enforcement Act of 1989 (FIRREA), Title XI
Regulations. Following this letter, the data and calculations leading to the market value
conclusions are incorporated in the accompanying report. The appraisal report, including all
assumptions and limiting conditions, is an integral part of and is inseparable from this letter.

Based upon the analyses contained within the following report, the market values are concluded
as follows:

MARKET VALUE CONCLUSIONS

Value Interest
Subject Property Premise Appraised Date of Value Conclusion
Group 1: 152.99 acres As-Is Fee Simple February 11, 2022 $1,830,000*
Group 2: 122.00 acres As-Is Fee Simple February 11, 2022 $1,760,000*
Group 3:  30.57 acres As-Is Fee Simple February 11, 2022 $ 440,000*
Group 4:  1.30 acres As-Is Fee Simple February 11, 2022 $ 2,500*

*Advisory: Material Valuation Uncertainty due to the Novel Coronavirus

The outbreak of the Novel Coronavirus (COVID-19), declared by the World Health Organization as a “Global
Pandemic” on 3/11/2020, is causing heightened uncertainty in both global and local market conditions. In response
to this pandemic, nationally the U.S. Government has been employing monetary and fiscal stimulus tools — totaling
Trillions of dollars — so as to help bridge the “down time” and the associated economic impact. The full impact of
this pandemic situation is currently unknown, and, on a forward-looking basis, likely may depend upon the pandemic’s
location(s), scale, and longevity. Compared to typical stable market conditions, on a forward-looking basis, this
pandemic could result in rapid market fluctuations. Further, the perceived impact on real estate values may vary based
upon factors including asset class (including tranches therein), tenancy, location, etc.

This appraisal has been prepared during said pandemic, with contemporaneous effective date(s). My valuation is
based upon data available as of the date of the appraisal report. While | have strenuously endeavored to incorporate
into my analytical process associated published data, as well as engaging in discussions with significant local market
participants, currently it is difficult to definitively quantify and assess the impact that the pandemic may have had —
and may have — on the subject property’s market value.

Due to the above, my valuation is reported on the basis of “material valuation uncertainty.” I recommend that you
keep this valuation of the subject property under your frequent review and, when relying upon this valuation, caution
is advised.

Respectfully Submitted,

Nathan J. Schecter
Certified General Appraiser
NYS License # 46-49280
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EXECUTIVE SUMMARY: SUBJECT PROPERTY 1

PROPERTY TYPE

ADDRESS

TAX PARCEL NUMBERS
AND LAND AREA

IMPROVEMENT DESCRIPTION

OWNER OF RECORD

ZONING

HIGHEST & BEST USE
AS-VACANT:

INTERESTS APPRAISED

EFFeCTIVE DATE OF VALUE

DATE OF REPORT

Vacant Unapproved Land

152.99 acres (5 tax parcels) situated along Wemple Road, town
of Bethlehem, county of Albany, state of New York

Tax Parcel Number Acres
109.00-1-31 11.50
109.00-1-33.1 11.50
109.00-3-4.1 37.69
109.00-3-9 59.40
109.00-3-10 32.90
Total Acreage 152.99

Situated on tax parcel 109.00-3-4.1 is a former barn complex
containing a total of 9,516 square feet. Given the de minimis
condition of said improvements, the valuation of the subject
property recognizes, as a deduction, the $71,370 cost to
demolish and remove said de minimis improvements.

Milltowne Plaza, Inc.

Mixed Economic Development (ME)

Single-family residential development (via Planned Development District)

Fee Simple

February 11, 2022

February 22, 2022



EXECUTIVE SUMMARY: SUBJECT PROPERTY 1

VALUATION: As-1s
CosT APPROACH N/A
SALES COMPARISON APPROACH $1,830,000
INCOME CAPITALIZATION APPROACH N/A
CONCLUDED MARKET VALUE $1,830,000
PERSONAL PROPERTY None
INTANGIBLES None
EXPOSURE TIME <12 Months
MARKETING PERIOD <12 Months



EXECUTIVE SUMMARY: SUBJECT PROPERTY 2

PROPERTY TYPE

ADDRESS

TAX PARCEL NUMBERS
AND LAND AREA

IMPROVEMENT DESCRIPTION

OWNER OF RECORD

ZONING

HIGHEST & BEST USE
AS-VACANT:

INTERESTS APPRAISED

EFFeCTIVE DATE OF VALUE

DATE OF REPORT

Vacant Unapproved Land

122.00 acres (1 tax parcel) situated along Clapper Road, town of
Bethlehem, county of Albany, state of New York

Tax Parcel Number Acres
121.00-3-8.1 122.00

At the southeasterly corner of the parcel are two vacant
residential structures (one single-family residence and 1 two-family
residence). Said structures are in need of gut-rehabs. The
valuation recognizes, as an adjustment, the contributory
value of said “shell” structures.

Milltowne Plaza, Inc.

The site straddles three zoning districts, as follows:

e Primary: Mixed Economic Development (ME)
e Also: Residential A (RA)
e Also: Rural (R)

Single-family residential development (via Planned Development District)

Fee Simple

February 11, 2022

February 22, 2022



EXECUTIVE SUMMARY: SUBJECT PROPERTY 2

VALUATION: As-1s
CosT APPROACH N/A
SALES COMPARISON APPROACH $1,760,000
INCOME CAPITALIZATION APPROACH N/A
CONCLUDED MARKET VALUE $1,760,000
PERSONAL PROPERTY None
INTANGIBLES None
EXPOSURE TIME <12 Months
MARKETING PERIOD <12 Months



EXECUTIVE SUMMARY: SUBJECT PROPERTY 3

PROPERTY TYPE

ADDRESS

TAX PARCEL NUMBERS
AND LAND AREA

IMPROVEMENT DESCRIPTION

OWNER OF RECORD

ZONING

HIGHEST & BEST USE
AS-VACANT:

INTERESTS APPRAISED

EFFeCTIVE DATE OF VALUE

DATE OF REPORT

Vacant Unapproved Land

30.57 acres (2 tax parcels) situated along Weisheit Road, town
of Bethlehem, county of Albany, state of New York

Tax Parcel Number Acres
122.00-1-1.11 8.27
122.00-1-2.11 22.30

Total Acreage 30.57

N/A — none.

Milltowne Plaza, Inc.

Rural (R)

Single-family residential development

Fee Simple

February 11, 2022

February 22, 2022



EXECUTIVE SUMMARY: SUBJECT PROPERTY 3

VALUATION: As-1s
CosT APPROACH N/A
SALES COMPARISON APPROACH $440,000
INCOME CAPITALIZATION APPROACH N/A
CONCLUDED MARKET VALUE $440,000
PERSONAL PROPERTY None
INTANGIBLES None
EXPOSURE TIME <12 Months
MARKETING PERIOD <12 Months



EXECUTIVE SUMMARY: SUBJECT PROPERTY 4

PROPERTY TYPE

ADDRESS

TAX PARCEL NUMBERS

AND LAND AREA

IMPROVEMENT DESCRIPTION

OWNER OF RECORD

ZONING

HIGHEST & BEST USE
AS-VACANT:

INTERESTS APPRAISED

EFFeCTIVE DATE OF VALUE

DATE OF REPORT

Vacant Unapproved Land. This tax parcel is likely a leftover
legacy parcel associated with the development of the
established ambient Dowerskill Village and Milltowne Plaza
residential subdivisions. The site has adverse topography
(e.g. ravine) and is located within a flood zone.

1.30 acres (1 tax parcel) situated along Amsterdam Avenue,
town of Bethlehem, county of Albany, state of New York

Tax Parcel Number Acres
109.10-1-129.1 1.30
N/A — none.

Milltowne Plaza, Inc.

Residential A (RA)

Conservation / Buffer Land (forever-wild)

Fee Simple

February 11, 2022

February 22, 2022



EXECUTIVE SUMMARY: SUBJECT PROPERTY 4

VALUATION: As-1s
CosT APPROACH N/A
SALES COMPARISON APPROACH $2,500
INCOME CAPITALIZATION APPROACH N/A
CONCLUDED MARKET VALUE $2,500
PERSONAL PROPERTY None
INTANGIBLES None
EXPOSURE TIME <12 Months
MARKETING PERIOD <12 Months

10



INTRODUCTION: SUBJECT PROPERTY 1

IDENTIFICATION OF PROPERTY

The subject property is located along Wemple Road, town of Bethlehem, county of Albany, state of
New York. The subject property is identified by Albany County assessment records as 5 semi-
contiguous tax parcels. Title to the subject property is evidenced via deeds as recorded in the Albany
County Clerk’s office. The subject property associated identifiers are as follows:

Tax Map # Street Name Acres Deed: Dated; Recorded; Book at Page
109.00-1-31 Route 9W 11.50 1/23/2003; 1/28/2003; 2729 at 697
109.00-1-33.1 Wemple Road 11.50 9/15/1988; 9/15/1988; 2372 at 1046
109.00-3-4.1 Route 9W 37.69 9/15/1988; 9/15/1988; 2372 at 1049
109.00-3-9 Wemple Road 59.40 9/15/1988; 9/15/1988; 2372 at 1049
109.00-3-10 Route 9W 32.90 7/27/1999; 7/27/1999; 2635 at 865

Contained in the Addenda to this report are copies of said deeds.

PROPERTY HISTORY (SALES, LEASES, OPTIONS, LISTINGS, ETC.)

Standards Rule 1-5 (b) of the Uniform Standard of Professional Appraisal Practice requires that an
appraiser must, if such information is available in the normal course of business, analyze all sales that
have occurred within three-years prior to the effective date of the appraisal.

Ownership is vested in Milltowne Plaza, Inc.

To my knowledge, within the three years prior to the effective date of this appraisal, the subject
property has been otherwise conveyed.

To my knowledge, the subject property is not listed for sale or lease via the Multiple Listing Service.

| have performed no services, as an appraiser or in any other capacity, regarding the property that
is the subject report within the three years immediately preceding acceptance of this assignment.

ASSUMPTIONS

A) The appraised value assumes there are no environmentally hazardous materials or conditions
affecting the property.

B) The appraised value assumes that the lands are structurally sound (e.g. soil characteristics adequate to
support development) and are capable of performing their economic function.

11



INTRODUCTION: SUBJECT PROPERTY 1

INTENDED USE OF APPRAISAL

The intended use of the report is acquisition negotiation.

INTENDED USER

The client of the report is the Town of Bethlehem. The intended users of the report are the Town
of Bethlehem and its professional advisors.

PROPERTY RIGHTS APPRAISED

The property rights appraised consist of the fee simple estate.

EFFECTIVE DATE OF THE APPRAISAL

| inspected the subject property on February 11, 2022; therefore, the effective date of the as-is
valuation is February 11, 2022.

DATE OF THE REPORT

The date of this report is February 22, 2022.

COMPETENCY RULE

| have the knowledge and experience to complete this appraisal assignment. Please see my
qualifications, which are included in the addenda of this report.

12



INTRODUCTION: SUBJECT PROPERTY 2

IDENTIFICATION OF PROPERTY

The subject property is located along Clapper Road, town of Bethlehem, county of Albany, state of
New York. The subject property is identified by Albany County assessment records as 1 tax parcel.
Title to the subject property is evidenced via a deed as recorded in the Albany County Clerk’s office.
The subject property associated identifiers are as follows:

Tax Map # Street Name Acres Deed: Dated; Recorded; Book at Page
121.00-3-8.1 Clapper Road 122.00 9/15/1988; 9/15/1988; 2372 at 1039

Contained in the Addenda to this report is a copy of said deed.

PROPERTY HISTORY (SALES, LEASES, OPTIONS, LISTINGS, ETC.)

Standards Rule 1-5 (b) of the Uniform Standard of Professional Appraisal Practice requires that an
appraiser must, if such information is available in the normal course of business, analyze all sales that
have occurred within three-years prior to the effective date of the appraisal.

Ownership is vested in Milltowne Plaza, Inc.

To my knowledge, within the three years prior to the effective date of this appraisal, the subject
property has been otherwise conveyed.

To my knowledge, the subject property is not listed for sale or lease via the Multiple Listing Service.

| have performed no services, as an appraiser or in any other capacity, regarding the property that
is the subject report within the three years immediately preceding acceptance of this assignment.

ASSUMPTIONS

A) The appraised value assumes there are no environmentally hazardous materials or conditions
affecting the property.

B) The appraised value assumes that the lands are structurally sound (e.g. soil characteristics adequate to
support development) and are capable of performing their economic function.

13



INTRODUCTION: SUBJECT PROPERTY 2

INTENDED USE OF APPRAISAL

The intended use of the report is acquisition negotiation.

INTENDED USER

The client of the report is the Town of Bethlehem. The intended users of the report are the Town
of Bethlehem and its professional advisors.

PROPERTY RIGHTS APPRAISED

The property rights appraised consist of the fee simple estate.

EFFECTIVE DATE OF THE APPRAISAL

| inspected the subject property on February 11, 2022; therefore, the effective date of the as-is
valuation is February 11, 2022.

DATE OF THE REPORT

The date of this report is February 22, 2022.

COMPETENCY RULE

| have the knowledge and experience to complete this appraisal assignment. Please see my
qualifications, which are included in the addenda of this report.

14



INTRODUCTION: SUBJECT PROPERTY 3

IDENTIFICATION OF PROPERTY

The subject property is located along Weisheit Road, town of Bethlehem, county of Albany, state of
New York. The subject property is identified by Albany County assessment records as 2 tax parcels.
Title to the subject property is evidenced via a deed as recorded in the Albany County Clerk’s office.
The subject property associated identifiers are as follows:

Tax Map # Street Name Acres Deed: Dated; Recorded; Book at Page
122.00-1-1.11 Weisheit Road 8.27 9/15/1988; 9/15/1988; 2372 at 1039
122.00-1-2.11 Weisheit Road 22.30 9/15/1988; 9/15/1988; 2372 at 1039

Contained in the Addenda to this report is a copy of said deed.

PROPERTY HISTORY (SALES, LEASES, OPTIONS, LISTINGS, ETC.)

Standards Rule 1-5 (b) of the Uniform Standard of Professional Appraisal Practice requires that an
appraiser must, if such information is available in the normal course of business, analyze all sales that
have occurred within three-years prior to the effective date of the appraisal.

Ownership is vested in Milltowne Plaza, Inc.

To my knowledge, within the three years prior to the effective date of this appraisal, the subject
property has been otherwise conveyed.

To my knowledge, the subject property is not listed for sale or lease via the Multiple Listing Service.

| have performed no services, as an appraiser or in any other capacity, regarding the property that
is the subject report within the three years immediately preceding acceptance of this assignment.

ASSUMPTIONS

A) The appraised value assumes there are no environmentally hazardous materials or conditions
affecting the property.

B) The appraised value assumes that the lands are structurally sound (e.g. soil characteristics adequate to
support development) and are capable of performing their economic function.

15



INTRODUCTION: SUBJECT PROPERTY 3

INTENDED USE OF APPRAISAL

The intended use of the report is acquisition negotiation.

INTENDED USER

The client of the report is the Town of Bethlehem. The intended users of the report are the Town
of Bethlehem and its professional advisors.

PROPERTY RIGHTS APPRAISED

The property rights appraised consist of the fee simple estate.

EFFECTIVE DATE OF THE APPRAISAL

| inspected the subject property on February 11, 2022; therefore, the effective date of the as-is
valuation is February 11, 2022.

DATE OF THE REPORT

The date of this report is February 22, 2022.

COMPETENCY RULE

| have the knowledge and experience to complete this appraisal assignment. Please see my
qualifications, which are included in the addenda of this report.

16



INTRODUCTION: SUBJECT PROPERTY 4

IDENTIFICATION OF PROPERTY

The subject property is located along Amsterdam Avenue, town of Bethlehem, county of Albany,
state of New York. The subject property is identified by Albany County assessment records as 1 tax
parcel. Title to the subject property is evidenced via a deed as recorded in the Albany County Clerk’s
office. The subject property associated identifiers are as follows:

Tax Map # Street Name Acres | Deed: Dated; Recorded; Book at Page
109.10-1-129.1 | Amsterdam Avenue 1.30 9/15/1988; 9/15/1988; 2372 at 1046

Contained in the Addenda to this report is a copy of said deed.

PROPERTY HISTORY (SALES, LEASES, OPTIONS, LISTINGS, ETC.)

Standards Rule 1-5 (b) of the Uniform Standard of Professional Appraisal Practice requires that an
appraiser must, if such information is available in the normal course of business, analyze all sales that
have occurred within three-years prior to the effective date of the appraisal.

Ownership is vested in Milltowne Plaza, Inc.

To my knowledge, within the three years prior to the effective date of this appraisal, the subject
property has been otherwise conveyed.

To my knowledge, the subject property is not listed for sale or lease via the Multiple Listing Service.

| have performed no services, as an appraiser or in any other capacity, regarding the property that
is the subject report within the three years immediately preceding acceptance of this assignment.

ASSUMPTIONS

A) The appraised value assumes there are no environmentally hazardous materials or conditions
affecting the property.

17



INTRODUCTION: SUBJECT PROPERTY 3

INTENDED USE OF APPRAISAL

The intended use of the report is acquisition negotiation.

INTENDED USER

The client of the report is the Town of Bethlehem. The intended users of the report are the Town
of Bethlehem and its professional advisors.

PROPERTY RIGHTS APPRAISED

The property rights appraised consist of the fee simple estate.

EFFECTIVE DATE OF THE APPRAISAL

| inspected the subject property on February 11, 2022; therefore, the effective date of the as-is
valuation is February 11, 2022.

DATE OF THE REPORT

The date of this report is February 22, 2022.

COMPETENCY RULE

| have the knowledge and experience to complete this appraisal assignment. Please see my
qualifications, which are included in the addenda of this report.

18



SCOPE OF WORK

USPAP’s Scope of Work Rule clearly sets forth that an appraiser must properly identify the problem
to be solved in order to determine the appropriate scope of work. The appraiser must be prepared to
demonstrate that the scope of work is sufficient to produce credible assignment results. Scope of
work includes, but is not limited to:

e the extent to which the property is identified;

e the extent to which tangible property is inspected;

e the type and extent of data researched; and

e the type and extent of analyses applied to arrive at opinions or conclusions.

Identification of the problem to be solved requires the appraiser to identify the following assignment
elements:

client and any other intended users;

intended use of the appraisers’ opinions and conclusions;
type and definition of value;

effective date of the appraiser’s opinions and conclusions;
subject of the assignment and its relevant characteristics; and
assignment conditions.*

This appraisal of four groups of vacant land (Bethlehem, New York) provides summarized data, analysis,
and reasoning to support the concluded Opinion of Value. | completed the following steps for this
assignment:

EXTENT OF PROPERTY IDENTIFICATION
As applicable, | completed a thorough exterior and interior inspection of the properties to collect the

property’s pertinent physical characteristics. The subject was legally identified via its postal address,
its tax identification number, and via assessor’s documents.

EXTENT OF PROPERTY INSPECTION

As applicable, I conducted a thorough exterior and interior inspection of the property, as well as an
inspection of the immediate market area as of the effective date of this appraisal.

1 USPAP 2020-2021 Edition, Page 13
19



SCOPE OF WORK

EXTENT OF DATA RESEARCH

| made an inspection of the subject’s surrounding area, referred to public records, analyzed various
sources of economic data, and diligently researched the competitive market area. Regional, county,
town and market area data are based upon information contained within the appraisal files of:
Schecter Valuation Services LLC; brokers/realtors; developers; investors; attorneys; governmental
officials; planners; other appraisers; and documentation provided by our client.

EXTENT OF THE APPRAISAL

I have thoroughly analyzed the data researched and applied it through the use of the appropriate and
accepted appraisal methodology to arrive at a value indication via each applicable approach to value.
This assignment considered all relevant approaches to value; the sales comparison approach is
developed, only.

20



DEFINITIONS

MARKET VALUE

The definition of market value as taken from the Uniform Standards of Professional Practice of the
Appraisal Foundation and as the Interagency Appraisal and Evaluation Guidelines as published in the
Federal Register on 12/10/2010 Volume 75, No. 237, Page 77450. All other definitions taken from
the Dictionary of Real Estate, Sixth Edition (2015), published by The Appraisal Institute:

The most probable price which a property should bring in a competitive and open market
under all conditions requisite to a fair sale, the buyer and seller each acting prudently and
knowledgeably, and assuming the price is not affected by undue stimulus. Implicit in this
definition are the consummation of a sale as of a specified date and the passing of title from
seller to buyer under conditions whereby:

1. buyer and seller are typically motivated;

2. both parties are well informed or well advised and acting in what they consider
their best interests;

3. a reasonable time is allowed for exposure in the open market;

4. payment is made in terms of cash in United States dollars or in terms of
financial arrangements comparable thereto; and

5. the price represents the normal consideration for the property sold unaffected by
special or creative financing or sales concessions granted by anyone associated with
the sale.

MOST PROBABLE SELLING PRICE

The price at which a property would most probably sell if exposed on the market for a reasonable
time, under the conditions prevailing on the date of the appraisal.

FEE SIMPLE ESTATE

Absolute ownership unencumbered by any other interest or estate, subject only to the limitations
imposed by the governmental powers of taxation, eminent domain, police power, and escheat.
LEASED FEE ESTATE

An ownership interest held by a landlord with the rights of use and occupancy conveyed by lease to

others. The rights of the lessor (the leased fee owner) and the leased fee are specified by contract
terms contained within the lease.

21



DEFINITIONS

“AS 1s” VALUE

An estimate of the market value of a property in its current physical condition, use, and zoning as of
the appraisal date.

EXPOSURE TIME

Exposure time is defined as the estimated length of time the property interest being appraised would
have been offered on the market prior to the hypothetical consummation of a sale at the market value
on the effective date of the appraisal. Exposure time is presumed to precede the effective date of the
appraisal.

MARKETING TIME

Marketing time is defined as the amount of time it might take to sell a property interest in real estate
at the estimated market value level during the period immediately after the effective date of the
appraisal. This estimate can be based on one or more of the following:

e Statistical information about days on the market;
e Information gathered through sales verification;
e Interviews of market participants; and

e Anticipated changes in market conditions.

PERSONAL PROPERTY

Identifiable portable and tangible objects which are considered by the general public as being
“personal,” e.g. furnishings, artwork, antiques, gems, and jewelry, collectibles, machinery and
equipment; all property that is not classified as real estate (USPAP, 2002 ed.). Consists of every kind
of property that is not real property; movable without damage to itself or the real estate; subdivided
into tangible and intangible (IAAO).

REAL ESTATE

Physical land and appurtenances attached to the land. An identified parcel or tract of land, including
any improvements.

22



DEFINITIONS

REAL PROPERTY

The interests, benefits, and rights inherent in the ownership of real estate. The bundle of rights in
which the ownership in real estate is endowed.

EXTRAORDINARY ASSUMPTION

Extraordinary assumption is defined as an assumption, directly related to a specific assignment,
which, if found to be false, could alter the appraiser’s opinions or conclusions. Extraordinary
assumptions presume as fact otherwise uncertain information about physical, legal, or economic
characteristics of the subject property; or about conditions external to the property, such as market
conditions or trends; or about the integrity of data used in an analysis.

HYPOTHETICAL CONDITION
Hypothetical Condition is defined as a condition, directly related to a specific assignment, which

is contrary to what is known by the appraiser to exist on the effective date of the assignment results,
but is used for the purpose of analysis.

23



AREA ANALYSIS

N antm
New York State’s 11-County Capital District
Red = Glens Falls MSA (Warren & Washington Counties)

Blue = Albany-Schenectady-Troy MSA (Albany, Rensselaer, Saratoga, Schenectady, Schoharie Counties)
Green = Four Miscellaneous Non-Contiguous Counties (Columbia, Fulton, Greene, Montgomery)

Town of Bethlehem

24



AREA ANALYSIS

New York State’s 11-County Capital District Region consists of the Albany-Schenectady-Troy
MSA (Albany, Rensselaer, Saratoga, Schenectady, Schoharie counties), the Glens Falls MSA (Wwarren and
Washington counties), and four miscellaneous counties (Columbia, Fulton, Greene, Montgomery). In total,
the Capital District Region has 1,238,658 residents. Cities include Albany (New York State’s Capital),
Amsterdam, Glens Falls, Gloversville, Johnstown, Saratoga Springs, Schenectady, and Troy.
Significant suburban communities surround these cities.

Capital District Population Trends

POPULATION COUNT
1980 1990 2000 2010 2020
COUNTIES (count) (count) (count) (count) (count)
Albany 285,909 292,793 294,565 304,204 314,848
Columbia 59,487 62,982 63,094 63,096 61,570
Fulton 55,153 54,191 55,073 55,531 53,324
Greene 40,861 44,739 48,195 49,221 47,931
Montgomery 53,439 51,981 49,708 50,219 49,532
Rensselaer 151,966 154,429 152,538 159,429 161,130
Saratoga 153,759 181,276 200,635 219,607 235,509
Schenectady 149,946 149,285 146,555 154,727 158,061
Schoharie 29,710 31,859 31,582 32,749 29,714
Warren 54,854 59,209 63,303 65,707 65,737
Washington 54,795 59,330 61,042 63,216 61,302
TOTALS 1,089,879 1,142,074 1,166,290 1,217,706 1,238,658
Population Trends
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Per 2020 U.S. Census population count, the 5-county Albany-Schenectady-Troy (“AST”) MSA
had a population of 899,262. This ranks the AST MSA as the nation’s 63 largest MSA. The 2-
county Glens Falls (“Glens Falls””) MSA had a population of 127,039 people. This ranks the Glens
Falls MSA as the nation’s 327" largest MSA. The Capital Region’s 4 miscellaneous counties,
having populations totaling 212,357 persons, are not similarly ranked. Using just the total
population within the Capital District region’s two MSAs (AST and Glens Falls), the 1,026,3012
total population would place the primary Capital District region as the nation’s 54 largest MSA.
For reference, this would place the primary Capital District region just behind Tucson AZ
(1,043,433 persons; 53" largest MSA). Therefore, the Capital District region is considered by
market participants (e.g. site selection professionals, investors, etc.) as being middle-market.

In addition, the 11-county Capital District region in upstate New York has its own important
unique characteristics. Since 1797, the city of Albany has been the Capital of New York State.
That large presence serves as a stabilizing market factor. In addition, our area is dominated by a
relatively small cadre of multi-generational developers that operate per unspoken local business
cultural traditions of: a) not building “on-spec” and, b) holding assets multi-generationally. These
factors, coupled with the 11-county region being a demographically secondary market, result in
relatively few swings in asset inventories and relatively low levels of market transactions.

EMPLOYMENT

The Capital District Region is strongly influenced by the city of Albany being the State Capitol.
New York State government directly employs over 50,000 people and other municipal
governments directly employ over 10,000 people. Thousands of additional public sector positions
are filled by those employed by the Federal Government, local municipalities, colleges and
universities, and public-school districts in the county.

In addition to government employment, the Capital District has evolved into a technology region.
This is facilitated, in part, by a high concentration of colleges and universities, including:

e State University of New York at Albany (Nano-Technology and Genomics)
e Rensselaer Polytechnic Institute (Engineering)

e Union College (Engineering, Law)

e College of Saint Rose (Education)

e Maria College (Medical)

e Russell Sage College (Medical, Liberal Arts)

e Skidmore College (Liberal Arts)

e Siena College (Science, Business, Liberal Arts)
e Albany Medical Center (Medical, Pharmacy, Law)
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As a result of these factors, together with governmental support of technology initiatives, global
nano-technology and genomic companies have increasingly begun to site their operations within
the Capital District. Specifically, the Capital District is globally unique in that it possesses both
world-leading facilities for collaborative nanotechnology research and world-class chip fabrication
manufacturing facilities. This multi-billion-dollar public-private partnership started
in 2001 and has begun to transform the Capital District’s economy. This sector
already is the region’s 6" largest employer, and growing.

Collaborative Nanotechnology Research & Development:

Located adjacent to the State University of New York is the College of Nanoscale Science and
Engineering (formerly known as “CNSE” and/or “Albany Nano-Tech” and now formally
renamed “SUNY Polytechnic Institute” and/or “SUNY Poly”).

SUNY Poly’s Albany NanoTech Complex is a $14 Billion megaplex (cost of buildings and
tooling) that has attracted over 300 global corporate partners (including: International
SEMATECH, IBM, Tokyo Electron, Applied Materials, ASML, and Vistec Lithography). The
complex contains over 1.3 Million square feet of R&D and office space, including over 244,000
square feet of Class 1 cleanroom space. The complex houses 300mm and 450mm wafer computer
chip pilot prototyping and demonstration line. It also houses the world’s first EUV alpha demo
tool, equipment that is critical for the development and commercialization of EUV technology.
And, in February 2019, it was announced that the campus will be the site of a new Artificial
Intelligence research and development partnership.

Computer Chip / Wafer manufacturing (“Chip Fab™):

In 2009, with the help of $1.2 Billion state aid, GlobalFoundries committed to construct a $6.9
chip fab plant in Malta, New York. Based in Santa Clara, California, this semiconductor
manufacturer is owned by the government of Abu Dhabi.

In the microelectronics industry a semiconductor fabrication plant (commonly called a “fab”) is a
factory where devices such as integrated circuits are manufactured.

The central part of a fab is the clean room, an area where the environment is controlled to eliminate
all dust, since even a single speck can ruin a microcircuit (as a microcircuit has features much
smaller than dust). The clean room must also be dampened against vibration and kept within
narrow bands of temperature and humidity. Controlling temperature and humidity is critical for
minimizing static electricity.

The clean room contains the steppers for photolithography, etching, cleaning, doping and dicing
machines. All these devices are extremely precise and thus extremely expensive. Prices for most
common pieces of equipment for the processing of 300 mm wafers range from $700,000 to
upwards of $4,000,000 each, with a few pieces of equipment reaching as high as $50,000,000 each
(e.g. steppers). A typical fab will have several hundred equipment items.
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Although many companies continue to both design and manufacture integrated circuits (achieving
efficiency through vertical integration), these Integrated Device Manufacturers (IDMs) are not
alone in the marketplace. Economic forces have led to the existence of many companies that only
design devices, known as fabless semiconductor companies, as well as merchant foundries that
only manufacture devices under contract by other companies, without designing them.

Integrated circuit production facilities are expensive to build and maintain. Unless they can be
kept at nearly full utilization, they will become a drain on the finances of the company that owns
them. The foundry model uses two methods to avoid these costs: Fabless companies avoid costs
by not owning such facilities. Merchant foundries, on the other hand, find work from the
worldwide pool of fabless companies, and by careful scheduling, pricing, and contracting keep
their plants at full utilization.

In microelectronics, the foundry model refers to the separation of a semiconductor fabrication plant
operation (foundry) from an integrated circuit design operation, into separate companies or
business units.

A business that operates a semiconductor fab for the purpose of fabricating the designs of other

companies, such as fabless semiconductor companies, is known as a foundry. If a foundry does
not also produce its own designs, it is known as a pure-play semiconductor foundry.

GlobalFoundries is the world’s third largest computer chip / wafer foundry.

J
v
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In Malta (New York), GlobalFoundries has located within the 1,400-acre Luther Forest
Technology Park. GlobalFoundries has sited on the 222-acre Lot #1. Following the success of its
first fab, GlobalFoundries has been expanding. The following table reflects the company’s Malta
facilities — existing, under construction, and planned:

Technology
Administrative Development
Fab 8.1 Building Center Fab 8.2 Totals
Description 1.7 Million SqFt 221,000 SqFt 565,000 SqgFt 2.3 Million SqFt 4.786 Million SqFt
(includes 300,000 of office space (includes 90,000 SqFt (includes 575,000 (includes 963,000 SqFt
SqFt of Cleanroom) of Cleanroom) SqFt of Cleanroom) of Cleanroom)
Cost $6.9 Billion $20 Million $2 Billion $10-$14.7 Billion $18.92-$23.62 Billion
Status Completed 2011 Completed 2012 Complete 2014 Approved by Town
Direct Jobs 2,000 500 1,000 2,500 6,000
Indirect Jobs 2,000 -0- 1,000 2,500 5,500
Total Jobs 4,000 500 2,000 5,000 11,500

At the time of Fab 8.1’s construction, it was the most expensive private project under construction
in the United States.

As can be expected, GlobalFoundries presence in Malta has attracted affiliates companies and
suppliers, including:

e Tokyo Electron, LTD (Nasdaq: TOELF)
e KLA-Tencor (Nasdag: KLAC)
e DNS electronics

Within the Luther Forest Technology Campus, there remain 7 shovel-ready technology-related
sites.

In October 2014, GlobalFoundries and IBM entered into a $4.7 Billion agreement. Under the
terms of the agreement, GlobalFoundries has taken over IBM’s computer chip manufacturing
operations. IBM decided to sell the computer chip manufacturing operations because IBM was
not making enough chips to make said operations profitable. Under the terms of the deal, IBM
paid GlobalFoundries $1.5 Billion cash and transferred valuable patents. In addition,
GlobalFoundries is now IBM’s exclusive provider of high-end microprocessors power IBM’s
leading-edge servers and supercomputers. In connection with GlobalFoundries acquisition, nearly
5,000 IBM employees in New York State (Albany, Yorktown Heights, and Wappingers Falls) and
Vermont (Burlington) now are GlobalFoundries employees. As a result, GlobalFoundries is now
the largest semiconductor manufacturer in the Northeastern U.S.

It is noted that, in August 2018, GlobalFoundries announced the layoff of 455 employees (424 at
the Malta chip-fab facility and 31 at the SUNY Poly research facility). The reason for the layoffs
was a strategy shift. Specifically, like all but 2 companies in the nano-tech field (TSMC and
Samsung), GlobalFoundries has decided to pause its pursuit of 7 nanometer etching technology.
This decision is offset by the fact that GlobalFoundries has existing cutting-edge 300-millimeter
wafer technology and has 14 nanometer etching capabilities.
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In April 2021, Globalfoundries officially moved its corporate headquarters from Santa Clara,
California to Malta, New York. In October 2021, Globalfoundries went public (NASDAQ: GFS).
Following going public, Globalfoundries announced that they have already pre-sold all of its chip

production through the end of 2023.

And further north, 30% of the world’s catheters are made in the Glens Falls MSA (earning it the

nickname “Catheter Valley”).

An analysis on non-agricultural employment by super-sector within the Albany-Schenectady-Troy

MSA is as follows:

Industry Supersector

Natural Resources, Manufacturing
Mining & Construction 6%

Trade, Transportation &

4%
Utilities
16%
Information
Government 204,
21%
Financial Activities
6%
SOD0Y _':::::::::::::' Professional & Business
Other Services _':::::'_ Selr;;:es
4% &, ’
Leisure & Hospitality
8% ]
Education & Health
Services
21%
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Per the Capital District Business Review (July 2021), the 25 largest private-sector employers are:

Compiled by Todd Kehoe
518-640-6816, @AIbBizResearch
tkehoe@bizjournals.com
RANKED BY TOTAL LOCAL STAFFING
Business name / Prior rank Address Total local
Website Phone staffing  Full-time staff Part-time staff Business description Top local executive(s) » CLOSER OK
Inpatient and outpatient care for adult and
Albany Med Health System 43 New Scotland Ave. 4 Rl e
o Albany, NY 12208 16,357 11,511 4,846 pediatric patients, including primary care, Dennis McKenna
& 5163623128 specialty care and urgent care, as well as
amc.e medical education and biomedical research .
. " Not-for-profit integrated health care network, Wate:
St. Peter's Health Partners' 315 S. Manning Blvd Number of private-sector
Albany, NY 12208 11,136 7147 gosy  ||Peoiiingadvinced madical cate, primary care, James Reed jobs in the Albany-
rehabilitation, continuing care and senior
sphp.com 518-525-1111 seivides Schenectady-Troy metro
area in May 2021, according
2 461 Nott st. Golub Corp. is the privately held parent to data from the state
e Golub Corp.” @ Schenectady, NY 12308 80753 2,828 5247 company for Price Chopper and Market 32 Scott Grimmett Department of Labor.
pricechoppercom, 518-355-5000 supermarket
Hannaford Supermarkets 145 Pleasant Hill Rd. " 0
° Scarborough, ME 04074 5,000 NA NA s”"e"“"ke;;::;‘:ﬂ:‘;‘&";’:'I;Z“’"" 0 Hew Jim Hamilton 0
hannaford.com 800-213-9040 g .
T Growth in private-sector
1 Research Cir. Headquarters for companywide R&D facility; e oo b
GE ® Niskayuna, NY 12309 4,000% NA NA gas, steam and wind turbine design and Vic Abate ! .
ge.com 518-387-7914 production May 2020 and May 2021.
Regeneron 81 Columbia Tpke. Research, development, manufacturing, (1)
e Pharmaceuticals Inc. @ Rensselaer, NY 12144 3,500 NA NA distribution and commercialization of Daniel Van Plew — 0
regeneron.com 518-407-6992 biopharmaceuticals .
e Convenience store chain that produces its own Pi‘?","e :‘" p""?‘e'zecmf
Stewart's Shops Corp. © 5 milk, ice cream and other grocery products, jobs in the region between
0 stewartsshops.com 5;’:;"2;?"(‘;‘;’3::‘: 3'123:5 L 1,690 1323 with more than 335 stores in New York and Gary Dake May 2019 and May 2021.
Vermont
Ellis Medicine' ® 1101 Nott St. 3 Independent hospital in Schenectady, with ) MORE ONLINE .
sl Schenectady, NY 12308 3,071 NA NA advanced, emergency, urgent and primary Paul Milton For more on these firms
eltismedicine.org 518-243-4000 medical care
and to see more data from
GlobalFoundries U.S. Inc. 400 Stonebreak Rd. Ext. Ron Sampson ;r;e Cﬁmﬁa"'f;:" (heI'(op
e Malta, NY 12020 3,000 NA NA Semiconductor manufacturing foundry it BE"" £k szl ge iAol
globalfoundries.com 518-305-9013 2 version of The List at
— = bizj.us/1kp1fo.
FliiorMaring Proputsion P.0.Box 1072 Research and development of naval propulsion
g 0. Box I val propulsi
@ LLC/Knolls Atomic Power Schenectady, NY 12301 2,500 2,500 NA plants, training of naval personnel at two sites Gerald Lubinsky ABOUT THE LIST
Laboratory © 518-395-4413 in the region The survey area includes
knollslab.com Albany, Columbia, Fulton,
Center for Disability 3145. Manning Blvd. Comprehensive programs and services for Greene, Montgomery,
m Services Holding Corp. @ Albany, NY 12208 2,269 1,053 1,216 |individuals with disabilities of all ages and their Gregory Sorrentino Rensselaer, Saratoga,
cfdsny.org 518-437-5700 families Schenectady, Schoharie,
. Maultispecialty group practice in the Capital Warren anldfw“h".‘gm"
Community Care 711 Troy-Schenectady Rd. Region that provides 3 broad range of health counties. Information on
@ Physicians P.C. ® Latham, NY 12110 1,794 NA NA care services in person and virtually, including Shirish Parikh The List was supplied by
communitycare.com 518-782-3700 primary care, specialty care, urgent care and individual orgamzatfons
wellness services through and
St. Mary's Healthcare, 427 Guy Park Ave, Scott Bruce coukl 39( bﬁ mdepebndtinﬂy
@ Amsterdam @ Amsterdam, NY 12010 1692 NA NA Inpatient and outpatient health care network Todd Zbytniewski, VaTInec nial cascaiby e
smha.org 518-842-1900 todd.zbytniewskiascension.org Albany Business Review.
are listed NA
Rensselaer Polytechnic 110 8th St. Private technological research university with Shiay A Jackond denotes not answered or
@ Institute ® Troy, NY 12180 1,673 1,546 127 five schools, 32 research centers and mare .;;e:ya;.:‘n::.:;:. : not applicable. A * for prior
rol.edu 518-276-6000 than 140 academic programs rank indicates the employer
11 Corporate Woods Bivd. was not on last year's List.
" rpor: s Blvd. " -
@ Empire BlueCross ® i . . A Health insurer for individuals and employer Jason O'Malley
empireblue.com 518.367-5400 groups NEED A COPY
OF THE LIST?
CDPHP @) 500 Patroon Creek Blvd. For information on
@ bl Albany, NY 12206 1,100 NA NA Nonprofit, physician-founded health insurer John Bennett obtaining reprints,
Iohp. 518-641-3000 web permissions and
- - N - ive plaques,
KeyCorp ® 665. Pearl St Regional bank offering financial services to call (518) 640-6800 or go
Albany, NY 12207 1,000 NA NA individuals, small business, corporate and Ruth Mahoney to bizjusfuzfth
fmy.com 518-257-8618 investment clients 3 :
8 T | e i
Materials Waterford, NY 12188 1,000 [ NA i 5 Sam Conzone
basddelpll 185335350 electronics, construction and auto parts et 15 bs =rveyed
when The List is next
SEFCU & 700 Patroon Creek Blvd, " Full service credit union, providing banking, updated, o if you wish to
Albany, NY 12206 945 901 a4 insurance, and investment products and Michael Castellana Bis consderad ror othiar
sefcaicom 800-727-3328 services 3
Lists, email your contact
Goldman Sachs Ayco information to Todd Kehoe
Personal Financial 100 Coliseum Drive Company-sponsored financial counseling and at tkehoe@bizjournals.com.
Management ! ® Cohoes, NY 12047 944 926 18 el st e i Larry Restieri
518-886-4000
ayco.com
Nathantltsuer Hospltal ikt 3 Independent,private, nonprofit community
@ Nursing Home @ Gloversville, NY 12078 928 NA NA hospital and nursing home Sean Fadale
nlh.org/nursing-home 518-725-8621
625 State St
MVP Health Care ® Nanprofit health insurer serving more than
@ Jibdatentobis S(he;\legi;dgyalg 71:305 9025 NA NA 700,000 mesmbets n New York snd Vesmant Christopher Del Vecchio
. 807 Union St. . »
@ U!“°'; College @ Schenectady, NY 12308 860 782 78 Frivate, Tesidential, B (s ollegg it David Harris
union.edu 518.385-6000 gineering progi
" 515 Loudon Rd. Co-educational, liberal arts college with both
@ s.'e": College @ Loudonville, NY 12211 827 599 28 undergraduate and graduate degrees in more Chris Gibson
SeHL 518-783-2300 than 36 majors
Rivers Casino & Resort 1Rishst, Casino, with event center, restaurants,
@ Schenectady ® Schenectady, NY 12305 760 656 104 oorisbook a0 The Landing Hotet Rick Richards
riverscasino.com/schenectady 518-579-8800
1 Ellis Medicine and St. Peter's Health Partners announced in August 2020 they would explore a potential 4 Most recent available estimate of local employment.
affiliation agreement. 5 Jackson announced she is leaving the position in July 2022.
2 Golub Corp. announced plans to merge with Tops Market earlier this year. 6 Data comes from NCUA annual data, updated in December 2020.
3 Data comes from most recent submission. 7 Previously listed as Ayco.

Note: the above list represents firms which chose to participate in the Capital District Business Review’s annual survey. Notable locally-based
firms missing from the list include: Latham International; BBL; Mohawk (Paper); Curtis Lumber.; CHA; Bette & Cring Construction Group;
Comfortex Corp.; Galesi Group; LogisitcsOne; MLB Constructions Services, LLC; etc.
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The following table shows a comparison of unemployment rates (not seasonally-adjusted) for the
United States, New York State, the Capital District region, the Glens Falls MSA, the Albany-
Schenectady-Troy MSA, and the county of Albany.

UNEMPLOYMENT RATES (NOT SEASONALLY ADJUSTED)

Area March 2020 December 2020 | December 2021
United States 4.5% 6.5% 3.7%
New York State 4.4% 8.5% 5.0%
Capital District Region 4.2% 5.5% 2.6%
Glens Falls MSA 5.5% 6.0% 3.1%
Albany-Schenectady-Troy MSA 4.1% 5.4% 2.5%
Albany County 3.9% 5.6% 2.5%

Source: New York State Department of Labor

Shown in the above table, the unemployment rates for the Albany-Schenectady-Troy MSA and
Albany County are lower than the unemployment rates for the United States and New York State.
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ALBANY COUNTY

Within the Capital District region, Albany County ranks 1% in terms of total population.

The following table includes the latest census figures for the town of Bethlehem, the city of Albany,
and the county of Albany. Due to its significant value influence, the city of Albany is included.

POPULATION TRENDS

1980 (counT) | 1990 (count) | 2000 (count) | 2010 (counT) | 2020 (counT)

Town of Bethlehem 24,296 27,552 31,304 33,656 35,034

City of Albany 101,727 100,031 94,301 97,856 99,224

Albany County 285,909 292,793 294,565 304,204 314,848

Population Trends
350,000
300,000
250,000
200,000
150,000
100,000
50,000
, M [ [ i H
1980 1990 2000 2010 2020
B Town of Bethlehem City of Albany Albany County

As shown above, from 1980 to 2020, the population changes have been:

e Town of Bethlehem = +44.20%
o City of Albany = (2.46%)
e County of Albany = +10.12%

CONCLUSION

Within the region, transportation, education, and employment are favorable. As a result, into the
foreseeable future, Albany County is expected to continue moderate growth.
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TOWN OF BETHLEHEM

The suburban town of Bethlehem contains a total area of 49.583 square miles, as follows:

Political Land Area Water Area Total Area
Subdivision (Sq. Miles) (Sq. Miles) (Sq. Miles)
Town of Bethlehem 48.812 0.771 49,583

The town of Bethlehem, incorporated in 1793, is located adjacent to the city of Albany (New York
State’s capital). The town of Bethlehem includes the hamlets of Delmar, Elsmere, Glenmont, Selkirk,
Slingerlands, and South/North Bethlehem. The town is noted for its primary school system, its town
services, prudent planned development, and a wide variety of community organizations. Its blend of
suburban neighborhoods, rural life, and commercial enterprises make it attractive for businesses and
residents.

The town of Bethlehem is situated in the middle section of the easterly boundary of Albany
County. The town of Bethlehem is generally bounded as follows:

North = city of Albany and town of Guilderland
South = town of Coeymans

East = the Hudson River

West = town of New Scotland

Access to transportation services includes the 1-787 and 1-87 interchange, the Selkirk Railyards
(11™ largest railyard in the United States), and the South Albany Airport. Near the railyard and the airport
are several large manufacturing facilities and warehouses. These include Owens-Corning and
SABIC Innovative Plastics.

Four hospitals are just a few miles from the center of town. These are Albany Medical Center
Hospital, Memorial Hospital, St. Peter's Hospital, and the Veteran's Administration Hospital. Within
the town are several privately-operated medical buildings, hosting a range of medical specialists.

The town of Bethlehem is served by three public school districts as follows:

e Bethlehem Central School District: most town residents live within this school district.
According to The Capital District Business Review, which produces an annual report of the
11-county Capital District’s 84 public schools using a rolling 5-year ranking system based
upon data provided by the NYS Department of Education, the Bethlehem CSD is ranked #1.

e Guilderland Central School District: town residents living in the hamlet of North
Bethlehem are served by this school district. According to The Capital District Business
Review, the Guilderland CSD is ranked #9.

e Ravena-Coeymans-Selkirk: town residents living in the hamlets of South Bethlehem and
Selkirk are served by this school district. According to The Capital District Business Review,
the R-C-S school district is ranked #42.
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The town of Bethlehem has ambient access to several colleges and universities, including: Siena
College, the College of Saint Rose, Maria College, Rensselaer Polytechnic Institute, The Sage
Colleges, State University at Albany, Hudson Valley Community College, Albany Law School,
Albany Medical College, and Albany College of Pharmacy.

New commercial development within the town of Bethlehem includes the Vista Technology Park.
Located along the recently re-designed Route 85, the technology park is expected to cost an
estimated $200 million and take up 458 acres. The project will provide 1.4 million square feet of
office space.

CONCLUSION
The town of Bethlehem is a well-located and vibrant community within New York State’s capital

region. Into the foreseeable future, the town is expected to continue to post favorable population
and economic gains.
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CITY OF ALBANY

The city of Albany was founded in 1624. Since 1797, it has been the Capital of New York State.

The city of Albany contains an area totaling 21.843 square miles, as follows:

POLITICAL LAND AREA | WATER AREA | TOTAL AREA
SUBDIVISION (SQ. MILES) | (SQ.MILES) | (SQ.MILES)
City of Albany 21.378 0.465 21.843

The city of Albany is located in mid/north-eastern section of Albany County. The city of Albany
is generally bounded as follows:

North = town of Colonie

South = towns of Bethlehem and Guilderland
East = the Hudson River

West = town of Guilderland

The city of Albany has the largest population in Albany County.

The city of Albany has immediate accessibility to the following transportation infrastructure:

Interstate Highways 87, 90, and 787, providing rapid connection with same-day connection
to major markets throughout the northeastern U.S. and Canada.

Surface routes include NYS Route 5 (Central Avenue), U.S. Route 9, U.S. Route 20 (Madison
Avenue).

Deep-water Port of Albany.

Albany International Airport.

Rensselaer AMTRAK station.

Trailways Bus Station (downtown Albany).

Selkirk Rail Yards.
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The city of Albany has numerous significant economic centers, including the following:

WASHINGTON AVENUE EXT.
OFFICE CORRIDOR

HARRIMAN C AMPUS

Woashington Avenue Extension office corridor:

PORT OF
ALBANY

NEW YORK
STATE
CAPITOL

(COMPLEX)

Washington Avenue Extension is a divided arterial extension of Washington Avenue. The road
commences at NY 155/CR 157 (Karner Road), ends at CR 156 (Fuller Road) in Albany, and
continues eastward as Washington Avenue. The westernmost portion of Washington Avenue
Extension parallels 1-90/Thruway west of exit 24. It borders on a segment of the Pine Bush
Preserve. Along both sides are named Frontage Roads, the north ending prior to Rapp Road, and
the South ending just short of Crossgates Mall. This corridor contains numerous office buildings
containing over 2-Million square feet of Class-A/B rental space.
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AREA ANALYSIS

Albany Nano-Tech:

As a result of these factors, together with governmental support of technology initiatives, global
nano-technology and genomic companies have increasingly begun to site their operations within
the Capital District. Located at the intersection of Washington Avenue Extension and Fuller Road,
adjacent to the State University of New York at Albany and the Interstate 1-87 / 1-90 interchange,
is the College of Nanoscale Science and Engineering of the University at Albany (“Albany Nano-
Tech”). Dedicated to research, development, education, and deployment in the emerging
disciplines of nano-science, nano-engineering, nano-bioscience, and nano-economics, CNSE's
Albany NanoTech Complex is a $14 Billion megaplex that has attracted over 300 global corporate
partners (including: International SEMATECH, IBM, Tokyo Electron, Applied Materials, ASML,
and Vistec Lithography). The complex contains over 1.3 Million-square feet of R&D and office
space, including over 244,000 square feet of Class 1 cleanroom space. The complex houses
300mm and 450mm wafer computer chip pilot prototyping and demonstration line. It also houses
the world’s first EUV alpha demo tool, equipment that is critical for the development and
commercialization of EUV technology.

Albany Nano-Tech was recently ranked by the prestigious Small Times magazine as the world's
number one university/college for nanotechnology and microtechnology.

Albany Nano-Tech currently has more than 4,000 scientists, researchers, engineers, students, and
faculty working on-site.

State University of New York at Albany:

SUNY Albany is an 18,000 student internationally recognized public research institution, attended
by students and staffed by faculty from more than 100 nations. Students choose from more than
100 undergraduate majors and minors and 120-plus graduate programs. Many of these programs
are nationally ranked, among them criminal justice, information technology, public administration,
social welfare and sociology. Albany’s College of Nanotechnology Science and Engineering
(CNSE) ranks number one in the world. In 2004, CNSE conveyed the world’s first PhD in
Nanoscience Technology. A wide range of explorations in other areas also contributes to the rich
spectrum of UAlbany research. In addition, SUNY Albany’s athletic programs are in Division I.
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AREA ANALYSIS

Averill Harriman State Office Campus:

This 300-acre campus contains over 1 Million-square feet of office buildings which, until recently,
housed over 9,000 New York State employees. These employees are being strategically re-located
so as to make way for a transformation of the campus, including the renovation of the existing
buildings and the construction of over 1.2 Million-square feet of new space. New York State will
spend over $250 Million dollars in order to create shovel-ready sites for private development of a
modern high-tech office campus.

Adjacent to the Averill Harriman is the recently constructed Patroon Creek corporate center, which
includes:

e 180,000 square foot CDPHP headquarters,

e 100,000 square foot SEFCU headquarters,

e a SEFCU bank branch,

e 166,000 square foot medical arts building,

e 35,000 square foot First Niagara Bank office building,

e Alexander at Patroon Creek Apartments, consisting of three 4-story structures containing

a total of 300 luxury apartments. Amenities include a 560-car attached parking garage,
two pools, courtyards, and a fitness center.

New York State capitol complex:

The Governor Nelson A. Rockefeller Empire State Plaza (commonly known as simply the Empire
State Plaza and less formally as The South Mall) is a complex of several state government
buildings. The Empire State Plaza is the largest state capital complex of unified architectural
conception in the United States. It covers 98 acres and houses some 13,000 state employees in ten
buildings. Construction began in 1965 and was completed in 1978. Total cost was about $1.7
billion.

The Plaza consists of various marble and steel buildings, seated on a six-story marble platform.
They are similar in style to the World Trade Center towers, which were completed around the same
time. The buildings comprising the Plaza include:

e the four Agency buildings (numbered "Agency 1" through "Agency 4")

e the Mayor Erastus Corning tower
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AREA ANALYSIS

e The Egg

o the Cultural Education Center (State Museum, Library, and Archives)
o the Justice Building

o the Legislative Office Building

o the Swan Street Building (sectioned into "Core 1" through "Core 4")

The buildings are additionally described as follows:

BUILDING FLOORS | YEAR

Erastus Corning Tower 44 1973

1 Empire State Plaza 23 1973

2 Empire State Plaza 23 1973

3 Empire State Plaza 23 1973

4 Empire State Plaza 23 1973
Cultural Education Center 12 1978
Swan Street Building 5 1968
Legislative Office Building 11 1972
Justice Building 9 1972

The Empire Center at The Egg - 1978

The buildings are laid around a row of three reflecting pools. On the west side are the four 23-
story, 310-foot (94m) Agency towers. On the east side is the Egg (Meeting Center) and the 44-
floor (589-foot/180 m) Corning Tower, which has an observation deck on the 42nd floor. On the
south end is the Cultural Education Center, set on a higher platform; and on the north end sits the
New York State Capitol. While the Capitol was not built at the time of the Plaza, it is connected
to the Concourse by an escalator, which allows underground access to the rest of the Plaza, most
notably (to the New York State Legislature, at least), the Legislative Office Building.

The Plaza also features a skating rink and fountains. Several memorials are located on the Plaza,
including the New York State Fallen Firefighters Memorial as well as memorials for World War
2 and the Vietnam War.

The scale of the buildings in the Plaza is impressive, and the complex is the most easily
recognizable aspect of the Albany skyline. The Swan Street Building is over a quarter of a mile
long and inspired by Pharaoh Hatshepsut's Temple at Deir el-Bahri, Egypt. The Plaza itself is
actually the largest building of all.
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AREA ANALYSIS

The Concourse is Albany's "Underground City" with food courts, a McDonalds, banks, a YMCA,
a post office, a visitor’s center, and many retailers such as Hallmark Cards. The Concourse
connects all buildings in the state plaza. Many state workers spend their lunch hour here. The
Concourse features various works of art and sculptures.

Located within the Plaza is the Convention Center and 80,000 square feet of exhibit space. The
Convention Hall is the terraced main room of the Center and has two stages, one being a 24-foot
square elevator which can be raised above floor level or dropped to loading docks at street level.
Five adjoining rooms accommodate 150 persons each. A sixth meeting room, equipped with a
stage, accommodates 450. Also within the Center is the Empire Center at the Egg, which houses
a 982-seat main theatre, an intimate 450-seat studio theatre and a luxurious wrap-around lounge.
The theatres are contained within an architectural masterpiece called “the Egg”, due to its striking
spherical shape. The Convention Center opens onto the Concourse, the quarter-mile “Main Street”
of the Empire Plaza which is lined with shops, restaurants, and other services. The Plaza also has
a covered bus terminal which is lined with 3,000 underground parking spaces accessible by
elevators. Complete catering services. Fiber Optic Network and Video Conferencing. For larger
groups, additional meeting space at the Legislative Office Building and the Capitol may be
arranged.

Albany Central Business District:

According to the semi-annual office market report as prepared by CB Richard Ellis” Albany NY
office, the Albany CBD contains 4,536,379 square feet of office space (Class A = 992,220 square feet
or 21.87%; Class B = 3,370,159 square feet or 74.29%; Class C = 174,000 square feet or 3.84%).

Within this inventory includes several recently completed projects, as follows:

e 110 State Street: $84 Million, 15-floor, 470,000 square feet Class-A office building with
parking via a 100,000 square foot 6 level (350 car capacity); anchor tenant is the offices of
the New York State Comptroller.

e 625 Broadway: $60 Million, 13-story, 546,000 square foot, Class-A office building with 500
car parking; anchor tenant is the New York State Department of Environmental Conservation.

e 677 Broadway: $25 Million, 12-story, 180,000 square foot, Class-A office building with
parking for 900 cars via a parking garage owned by the City of Albany Parking Authority
and located behind the building.

e Planned: $65 Million, 14-story, 405,000 square foot mixed-use building at 136 state street.
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AREA ANALYSIS

Times Union Arena:

Constructed in 1989, this 17,500-seat venue was originally known as the Knickerbocker Arena.
Subsequently, it was known as the Pepsi Arena and is now known as the Times Union Center.
Owned by Albany County and operated by SMG, the world's largest private management firm for
public assembly facilities, the Times Union Center has an adaptable seating capacity between
6,000 and 17,500.

As a multi-purpose facility, the Times Union Center has hosted a variety of events, including
concerts, family shows and sporting events, averaging 165 events each year. In 2000, the Times
Union Center Ranked 14th nationally in total concert attendance, higher than arenas in
Philadelphia and other major markets.

In addition to being a regular Northeast concert stop, the Times Union Center is home to the
Albany Devils of the American Hockey League, the Siena Saints Division | College Basketball,
and the ECAC Hockey League. Other sporting events include NCAA Men's Basketball, NCAA
Hockey, NCAA Wrestling, the NBA Classic, the NHL Face-Off, the Metro Atlantic Athletic
Conference (MAAC) basketball tournament, high school basketball and the NYSPHAA High
School state wrestling championships.

The Times Union Center has a 1,000-car parking garage and is connected to the Empire State Plaza
via a covered walkway.

Albany Convention Center:

Adjacent to, and connected to, the Times Union Center is an 82,000 square foot municipally-
owned Convention Center. It cost $67 million to construct and opened in February 2017.

Port of Albany:

e Located 124 nautical miles north of New York Harbor

e Deep water facilities are located on the Albany (west) and Rensselaer (east) sides of the
Hudson River; fresh water draft of 32 feet

e Wharf length on the Albany (west) side of the river is 4,200 feet; wharf length on the
Rensselaer (east) side is 1,200 feet

e Lifting equipment includes: two Liebherr mobile harbor cranes (each 90 feet tall, with vertical
lift capacities of 130 tons and 136 tons); 22 small lifts (5 tons each), 2 medium lifts (7.5 tons each), and
4 heavy lifts (35 tons each)

e 350,000 square feet of covered sprinklered storage space
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AREA ANALYSIS

Port of Albany (continued):

e 20-mile standard gauge switching railroad jointly owned by CSX and CP Rail operating as
the Albany Port Railroad Corporation that also handles on dock heavy rail operations

e Terminal operator is Federal Marine Terminals, a subsidiary of FedNav
e 2018 total cargo handled = 327,561 tons; associated economic impact = $800 Million

e The facility is currently undertaking nearly $50 million in maritime upgrades, as well as
$100+ million port expansion.

CONCLUSION

Despite declining resident population, the city of Albany remains a vibrant and diverse economic
and governmental center. As such, it enhances — and is enhanced — by the populations residing
within a 60-minute drive-time radius. Into the foreseeable future, the city of Albany is expected
to post positive economic gains.
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SUBMARKET AREA

A submarket is a division of a total market that reflects the preferences of a particular set of buyers
and sellers, e.g. fast food restaurants as a submarket of the overall restaurant market?> The boundary
of a physical area that influences the value of a property identifies a submarket. Delineation of these
boundaries can be physical features, population characteristics, and land uses.

The subject properties’ submarket is the southerly portion of the town of Bethlehem, which
matches the boundaries of the Ravena-Coeymans-Selkirk central school district. This delineation
is appropriate given that, for potential home buyers, the operative school district is an important
value influence. This 34.62 square mile submarket is delineated in the following map.
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Contained in the Addenda to this appraisal report is the associated demographic information. In
summary, population count and median household income is summarized as follows:

Population 9,826
Median Household Income $102,752

The Dictionary of Real Estate Appraisal, Sixth Edition, Appraisal Institute, page 224.
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SUBMARKET AREA

LINKAGES

The subject property is located in the town of Bethlehem, county of Albany, state of New York.
The submarket is served by interstate highways 1-87 and 1-787, with nearby interchanges
connecting with 1-90. Surface routes include U.S. Route 9W, as well as New York State Routes
32 and 85. Within or near the submarket are additional transportation infrastructure, as follows:

e Port of Albany (partially located within the town of Bethlehem).
e Selkirk Railyard (located within the town of Bethlehem).
e Albany International Airport (12%: linear miles from the subject properties).

e The I-87 / 1-90 interchange (9 linear miles from the subject properties); this highway system
connects the region with Montreal 225 miles north, New York City 150 miles south,
Buffalo 280 miles west, and intersects the Massachusetts Turnpike to the east.

e AMTRAK rail station in the city of Rensselaer (5% linear miles from the subject properties).

Given the above, the submarket’s linkages are rated good.

LAND USES

Market areas often pass through a four-stage life cycle of growth, stability, decline, and
revitalization. Some market areas may bypass stages in this cycle. The four stages of a market
area’s life cycle (pattern) are as follows:

1. Growth — a period during which the submarket gains public favor and acceptance.
2. Stability — a period of equilibrium without market gains or losses.

3. Decline — a period of diminishing demand.

4. Revitalization — a period of renewal, modernization and increasing demand.®

The subject’s immediate market area is in the stability stage of its life cycle, characterized by
balanced construction (and renovation) of commercial and residential properties. It is noted that,
in keeping with the primary Capital District’s conservative business culture, said new
construction/renovation is being conducted in balance with associated market demand.

With respect to the subject properties, nearby surrounding improvements consist of agricultural
lands, single-family residential subdivisions (e.g. Dowerskill Village, Milltowne Plaza, Dutch Mills, etc.),
multi-family apartment complexes, and a drive-in movie theater. The surrounding improvements
exhibit average-to-very good maintenance.

3 The Appraisal of Real Estate, Fifteenth Edition, Appraisal Institute, page 140.
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SUBMARKET AREA

VALUE TRENDS

On average, over the past several years, market values have been stable-to-increasing.

SUPPLY AND DEMAND

Supply and demand factors appear to be in balance, and net absorption within the private sector
has been positive over the past several years.

CONCLUSION

The subject’s submarket area has good linkages and is in the stability stage of its life cycle. Value
trends are relatively stable, with supply and demand factors in relative balance. Overall, into the
foreseeable future the outlook for this submarket is stable and the subject properties are in an average
location for their predominantly potential single-family residential development.
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SUBJECT PROPERTY DESCRIPTION: GROUP 1

SITE ANALYSIS

LOCATION

The subject property is located at the intersection of U.S. Route 9W and Wemple Road, town of
Bethlehem, county of Albany, state of New York. At this location, the subject is located:

e 3% linear miles south of the 1-87 / 1-787 interchange
e 5% linear miles southwest of the city of Albany’s central business district (“CBD”)

For the subject property, these ambient services and employers serve as positive demand
generators and value influences. Given the above, the subject’s location is rated average.

TAX PARCEL NUMBERS

The subject site is identified by Albany County assessment records as tax parcels 109.00-1-31 (11.50
acres), 109.00-1-33.1 (11.50 acres), 109.00-3-4.1 (37.69 acres), 109.00-3-9 (59.40 acres), and 109.00-3-10
(32.90 acres).

TAX MAP
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SUBJECT PROPERTY DESCRIPTION: GROUP 1

LAND AREA

The subject site contains 152.99 acres.

SHAPE

The site’s shape is irregular; however, for development, it is functional.

FRONTAGE

The subject site has the following road frontages: U.S. Route 9W = total of 2,117.47 feet; Wemple
Road = total of 3,884.79 feet.

ACCESS

As vacant lands, the subject site does not have currently established curb cuts. Access is rated
average.

TOPOGRAPHY, SOIL CONDITIONS, DRAINAGE

The site’s topography is functionally level. Based upon the existing surrounding improvements, soil
conditions are assumed adequate to support the existing subject improvements. There was no
evidence indicating otherwise. During the property inspection, no drainage problems were observed
and none are assumed to exist.
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SUBJECT PROPERTY DESCRIPTION: GROUP 1

FLooD ZONE

According to FEMA Map 36001C0308D, dated 3/16/2015, the subject site is located in a Zone X
flood area; therefore, the subject is not located in a flood zone.
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Flood hazard areas identified on the Flood Insurance Rate Map are identified as a Special
Flood Hazard Area (SFHA). SFHA are defined as the area that will be inundated by the flood
event having a 1-percent chance of being equaled or exceeded in any given year. The 1-
percent annual chance flood is also referred to as the base flood or 100-year flood. SFHAs
are labeled as Zone A, Zone AO, Zone AH, Zones A1-A30, Zone AE, Zone A99, Zone AR, Zone
AR/AE, Zone AR/AQ, Zone AR/A1-A30, Zone AR/A, Zone V, Zone VE, and Zones V1-V30.
Moderate flood hazard areas, labeled Zone B or Zone X (shaded) are also shown on the
FIRM, and are the areas between the limits of the base flood and the 0.2-percent-annual-
chance (or 500-year) flood. The areas of minimal flood hazard, which are the areas outside
the SFHA and higher than the elevation of the 0.2-percent-annual-chance flood, are labeled
Zone C or Zone X (unshaded).
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SUBJECT PROPERTY DESCRIPTION: GROUP 1

A review of the federal (U.S. Fish and Wildlife) and state (New York State Department of Environmental

WETLANDS
Conservation) Websites indicates that the subject property contains 8.19 acres federally-regulated
wetlands as follows:
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The 8.19 acres of federally-regulated wetlands constitute only 5.35% of the site’s overall 152.99-acre

land area. Given that development of the site to its Highest & Best Use (e.g. single-family residential, via
re-zoning to Planned Development District) would likely utilize a conservation residential format (with
donations of large tracts of “forever wild” land as the required public benefit), it is my opinion that the subject’s

wetlands are not detrimental to market value.
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SUBJECT PROPERTY DESCRIPTION: GROUP 1

UTILITIES

At the subject’s location, municipal water is available along Route 9W. In addition, municipal water
and sewer are available via the ambient Milltowne Plaza residential subdivision. The distances to
municipal water and sewer connections average 1,954 linear feet, each. Commercial services
including natural gas, electricity, and connectivity (telephone/cable/internet) are also available nearby.

EASEMENTS & ENCROACHMENTS

| was not provided with a current as-built survey or title report. In the ordinary course of my appraisal
activities, I am not aware of any easements or encroachments that would adversely affect the subject
property’s development, operations, or marketability.

DETRIMENTAL CONDITIONS

No detrimental conditions restricting the efficient use of the site are identified.

FUNCTIONAL UTILITY

The site is functional for its potential single-family residential subdivision development (via re-zoning to
Planned Development District).

OTHER

Situated on tax parcel 109.00-3-4.1 is a former barn complex containing a total of 9,516 square
feet. Given the de minimis condition of said improvements, the valuation of the subject property
recognizes, as a deduction, the $71,370 cost to demolish and remove said de minimis
improvements. Said amount is based upon the Marshall VValuation service and local landfill tipping
fees.

CONCLUSION

On balance, the subject lands provide average functional utility for its potential single-family
residential development. Within the subject’s immediate market area there are no known nuisances,
hazards, detrimental influences, or environmental issues that would have a negatively affect property
values.
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SUBJECT PROPERTY DESCRIPTION: GROUP 2

SITE ANALYSIS

LOCATION

The subject property is located along Clapper Road, town of Bethlehem, county of Albany, state
of New York. At this location, the subject is located:

e 5 linear miles south of the 1-87 / I-787 interchange
e 6% linear miles southwest of the city of Albany’s central business district (“CBD”)

For the subject property, these ambient services and employers serve as positive demand

generators and value influences. Given the above, the subject’s location is rated average.

TAX PARCEL NUMBER

The subject site is identified by Albany County assessment records as tax parcel 121.00-3-8.1.
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SUBJECT PROPERTY DESCRIPTION: GROUP 2
LAND AREA

The subject site contains 122.00 acres.

SHAPE

The site’s shape is irregular; however, for development, it is functional.
FRONTAGE

The subject site has the following road frontage: Clapper Road = total of 2,745 feet +.
ACCESS

The subject site currently has two established curb cuts. Access is rated average.

TOPOGRAPHY, SOIL CONDITIONS, DRAINAGE

On balance, the site’s topography is gently rolling but functionally level. Based upon the existing
surrounding improvements, soil conditions are assumed adequate to support the existing subject
improvements. There was no evidence indicating otherwise. During the property inspection, no
drainage problems were observed and none are assumed to exist.
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SUBJECT PROPERTY DESCRIPTION: GROUP 2

FLooD ZONE

According to FEMA Maps 36001C0308D and 36001C0316D, both dated 3/16/2015, the subject site
is located in a Zone A flood area; therefore, the subject is not located in a flood zone.
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Flood hazard areas identified on the Flood Insurance Rate Map are identified as a Special
Flood Hazard Area (SFHA). SFHA are defined as the area that will be inundated by the flood
event having a 1-percent chance of being equaled or exceeded in any given year. The 1-
percent annual chance flood is also referred to as the base flood or 100-year flood. SFHAs
are labeled as Zone A, Zone AO, Zone AH, Zones A1-A30, Zone AE, Zone A99, Zone AR, Zone
AR/AE, Zone AR/AQ, Zone AR/A1-A30, Zone AR/A, Zone V, Zone VE, and Zones V1-V30.
Moderate flood hazard areas, labeled Zone B or Zone X (shaded) are also shown on the
FIRM, and are the areas between the limits of the base flood and the 0.2-percent-annual-
chance (or 500-year) flood. The areas of minimal flood hazard, which are the areas outside
the SFHA and higher than the elevation of the 0.2-percent-annual-chance flood, are labeled
Zone C or Zone X (unshaded).
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WETLANDS

SUBJECT PROPERTY DESCRIPTION: GROUP 2

A review of the federal (U.S. Fish and Wildlife) and state (New York State Department of Environmental
wetlands as follows:

Conservation) Websites indicates that the subject property contains 16.5 acres federally-regulated

The 16.5 acres of federally-regulated wetlands constitute only 13.52% of the site’s overall 122.00-
acre land area. Given that development of the site to its Highest & Best Use (e.g. single-family residential,

via re-zoning to Planned Development District) would likely utilize a conservation residential format (with
donations of large tracts of “forever wild” land as the required public benefit), it is my opinion that the subject’s
wetlands are not detrimental to market value.
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SUBJECT PROPERTY DESCRIPTION: GROUP 2

UTILITIES

At the subject’s location, municipal water is available along Clapper Road. In addition, municipal
sewer is approximately 4,750 linear feet westerly. Commercial services including natural gas,
electricity, and connectivity (telephone/cable/internet) are also available nearby.

EASEMENTS & ENCROACHMENTS

| was not provided with a current as-built survey or title report. In the ordinary course of my appraisal
activities, I am not aware of any easements or encroachments that would adversely affect the subject
property’s development, operations, or marketability.

DETRIMENTAL CONDITIONS

No detrimental conditions restricting the efficient use of the site are identified.

FUNCTIONAL UTILITY

The site is functional for its potential single-family residential subdivision development (via re-zoning to
Planned Development District).

OTHER

At the southeasterly corner of the parcel are two vacant residential structures (one single-family
residence and 1 two-family residence). Due to their poor conditions, functional obsolescence, and the
presence of interior mold, said structures are in need of gut-rehabs. The valuation recognizes, as
an adjustment, the contributory value of said “shell” structures.

CONCLUSION

On balance, the subject lands provide average functional utility for its potential single-family
residential development. Within the subject’s immediate market area there are no known nuisances,
hazards, detrimental influences, or environmental issues that would have a negatively affect property
values.
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SUBJECT PROPERTY DESCRIPTION: GROUP 3

SITE ANALYSIS

LOCATION

The subject property is located along Weisheit Road, town of Bethlehem, county of Albany, state
of New York. At this location, the subject is located:

e 5 linear miles south of the 1-87 / I-787 interchange
e 6% linear miles southwest of the city of Albany’s central business district (“CBD”)

For the subject property, these ambient services and employers serve as positive demand
generators and value influences. Given the above, the subject’s location is rated average.

TAX PARCEL NUMBERS

The subject site is identified by Albany County assessment records as tax parcels 122.00-1-1.11 (8.27
acres) and 122.00-1-2.11 (22.30 acres).

WEISHEIT WM}

TAX MAP

58



SUBJECT PROPERTY DESCRIPTION: GROUP 3

LAND AREA

The subject site contains a total of 30.57 acres.

SHAPE

The site’s shape is irregular; however, for development, it is functional.

FRONTAGE

The subject site has the following road frontage: Weisheit Road = total of 1,757.24 feet.

ACCESS

The subject vacant site currently does not have established curb cuts. Access is rated average.

TOPOGRAPHY, SOIL CONDITIONS, DRAINAGE

On balance, the site’s topography is gently rolling but functionally level. Based upon the existing
surrounding improvements, soil conditions are assumed adequate to support the existing subject
improvements. There was no evidence indicating otherwise. During the property inspection, no
drainage problems were observed and none are assumed to exist.
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SUBJECT PROPERTY DESCRIPTION: GROUP 3

FLooD ZONE

According to FEMA Maps 36001C0308D and 36001C0316D, both dated 3/16/2015, the subject site
is located in a Zone A flood area; therefore, the subject is not located in a flood zone.

36001C0308D

eff Zoffer 2015

3 1C0316D

HZO” ¥3/16/2015

EY,

Flood hazard areas identified on the Flood Insurance Rate Map are identified as a Special
Flood Hazard Area (SFHA). SFHA are defined as the area that will be inundated by the flood
event having a 1-percent chance of being equaled or exceeded in any given year. The 1-
percent annual chance flood is also referred to as the base flood or 100-year flood. SFHAs
are labeled as Zone A, Zone AO, Zone AH, Zones A1-A30, Zone AE, Zone A99, Zone AR, Zone
AR/AE, Zone AR/AQ, Zone AR/A1-A30, Zone AR/A, Zone V, Zone VE, and Zones V1-V30.
Moderate flood hazard areas, labeled Zone B or Zone X (shaded) are also shown on the
FIRM, and are the areas between the limits of the base flood and the 0.2-percent-annual-
chance (or 500-year) flood. The areas of minimal flood hazard, which are the areas outside
the SFHA and higher than the elevation of the 0.2-percent-annual-chance flood, are labeled
Zone C or Zone X (unshaded).
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WETLANDS

SUBJECT PROPERTY DESCRIPTION: GROUP 3

A review of the federal (U.S. Fish and Wildlife) and state (New York State Department of Environmental
Conservation) Websites indicates that the subject property contains 0.48 acres federally-regulated
wetlands as follows:

The 0.48 acres of federally-regulated wetlands constitute only 1.57% of the site’s overall 30.57-acre
land area. Given that development of the site to its Highest & Best Use (e.g. single-family residential)
would likely utilize a conservation residential format (with donations of large tracts of “forever wild” land as
value.

the required public benefit), it is my opinion that the subject’s wetlands are not detrimental to market
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SUBJECT PROPERTY DESCRIPTION: GROUP 3

UTILITIES

At the subject’s location, municipal water and municipal sewer are available at the intersection of
Weisheit Road and Clapper Road. The distances to municipal water and sewer connections average
1,584 linear feet, each. Commercial services including natural gas, electricity, and connectivity
(telephone/cable/internet) are also available nearby.

EASEMENTS & ENCROACHMENTS

| was not provided with a current as-built survey or title report. In the ordinary course of my appraisal
activities, I am not aware of any easements or encroachments that would adversely affect the subject
property’s development, operations, or marketability.

DETRIMENTAL CONDITIONS

No detrimental conditions restricting the efficient use of the site are identified.

FUNCTIONAL UTILITY

The site is functional for its potential single-family residential subdivision development.

CONCLUSION

On balance, the subject lands provide average functional utility for its potential single-family
residential development. Within the subject’s immediate market area there are no known nuisances,
hazards, detrimental influences, or environmental issues that would have a negatively affect property
values.
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SUBJECT PROPERTY DESCRIPTION: GROUP 4

SITE ANALYSIS

LOCATION

The subject property is located along Amsterdam Avenue, town of Bethlehem, county of Albany,
state of New York. At this location, the subject is located along a connective roadway in between
the established Dowerskill Village and Milltowne Plaza residential subdivisions. Given the above,
the subject’s location is rated average.

TAX PARCEL NUMBER

The subject site is identified by Albany County assessment records as tax parcel 109.10-1-129.1.

ROTTERDAM

EE MAP 109.14

TAX MAP
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SUBJECT PROPERTY DESCRIPTION: GROUP 4

LAND AREA

The subject site contains 1.30 acres.

SHAPE

The site’s shape is essentially rectangular which, for development, is functional.

FRONTAGE

The subject site has the following road frontage: Amsterdam Avenue = 148.5 feet.

ACCESS

The subject vacant site currently does not have established curb cuts. Access is rated average.

TOPOGRAPHY, SOIL CONDITIONS, DRAINAGE

Due to a stream running through the site, the site’s topography approximates a ravine. This
topography is not conducive to development; however, the site could be used a conservancy land
(including buffering for the ambient developed sites).

N

GIS MAP (2-FOOT & 10-FOOT CONTOURS)

64



SUBJECT PROPERTY DESCRIPTION: GROUP 4

FLooD ZONE

According to FEMA Maps 36001C0308D, dated 3/16/2015, the subject site abuts and contains flood
areas.
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Flood hazard areas identified on the Flood Insurance Rate Map are identified as a Special
Flood Hazard Area (SFHA). SFHA are defined as the area that will be inundated by the flood
event having a 1-percent chance of being equaled or exceeded in any given year. The 1-
percent annual chance flood is also referred to as the base flood or 100-year flood. SFHAs
are labeled as Zone A, Zone AO, Zone AH, Zones A1-A30, Zone AE, Zone A99, Zone AR, Zone
AR/AE, Zone AR/AQ, Zone AR/A1-A30, Zone AR/A, Zone V, Zone VE, and Zones V1-V30.
Moderate flood hazard areas, labeled Zone B or Zone X (shaded) are also shown on the
FIRM, and are the areas between the limits of the base flood and the 0.2-percent-annual-
chance (or 500-year) flood. The areas of minimal flood hazard, which are the areas outside
the SFHA and higher than the elevation of the 0.2-percent-annual-chance flood, are labeled
Zone C or Zone X (unshaded).
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SUBJECT PROPERTY DESCRIPTION: GROUP 4

WETLANDS

A review of the federal (U.S. Fish and Wildlife) and state (New York State Department of Environmental
Conservation) Websites indicates that the subject property does not contain regulated wetlands:
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SUBJECT PROPERTY DESCRIPTION: GROUP 4

UTILITIES

At the subject’s location, municipal water and municipal sewer are immediately available via the
ambient Dowerskill Village and Milltowne Plaza residential subdivisions. Commercial services
including natural gas, electricity, and connectivity (telephone/cable/internet) are also available nearby.
EASEMENTS & ENCROACHMENTS

I was not provided with a current as-built survey or title report. In the ordinary course of my appraisal
activities, I am not aware of any easements or encroachments that would adversely affect the subject
property’s development, operations, or marketability.

DETRIMENTAL CONDITIONS

Except as analyzed above, no detrimental conditions restricting the efficient use of the site are
identified.

FUNCTIONAL UTILITY

The site is functional for its potential conservancy/buffer land use.

CONCLUSION

This tax parcel is likely a leftover legacy parcel associated with the development of the established
ambient Dowerskill Village and Milltowne Plaza residential subdivisions. Due to the site’s adverse
topography and flood zone status, it is my opinion that the subject lands provide average functional
utility for its potential conservancy/buffer land use.
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REAL PROPERTY ASSESSMENT: SUBJECT PROPERTY 1

REAL PROPERTY ASSESSMENT AND TAXES

The subject property is located in the town of Bethlehem, county of Albany, state of New York.
The subject’s current real estate assessments, taxes, and equalization are analyzed below:

Tax Parcel Land Improvement Total Tax Rate Annual Tax
Number Assessment Assessment Assessment Per $1,000 Burden
109.00-1-31 $ 950,000 $-0- $ 950,000 28.916263 $27,470.45
109.00-1-33.1 | $ 220,000 $-0- $ 220,000 28.916273 $ 6,361.58
109.00-3-4.1 $ 180,500 $219,500 $ 400,000 28.916275 $11,566.51
109.00-3-9 $ 207,000 $-0- $ 207,000 28.308696 $ 5,859.90
109.00-3-10 $ 124,200 3$-0- $ 124,200 28.916345 $ 3,591.41
Totals $1,681,700 $219,500 $1,901,200 28.850121 $54,849.85

Comments: The above is per the 7/1/2021 final assessment roll and the associated recent real
estate tax bills (e.g. 2021-2022 school and January 2022 general). Slight differences in tax rates are due
to how certain special assessments are levied, and due to rounding. Contained in the Addenda to
this report are copies of said documents.

EQUALIZATION

The equalization rate for the town of Bethlehem, as finalized on 5/13/2021, is 93.00%. The implied
full market value of the subject property is $2,044,301. Based upon the data and analysis contained
within this appraisal report, the subject property is over-assessed.

POTENTIAL OF REASSESSMENT

Pursuant to New York State real property tax law, a property’s assessment cannot be changed due
to a conveyance. Such a change is considered a selective reassessment and is prohibited. In the
event that a demolition and/or building permit is obtained in connection with substantial capital
changes to the improvements, then a property-specific reassessment could occur. Also, in the
event of a municipality-wide revaluation, a property’s assessment could change. Per the Assessor
for the town of Bethlehem (Laurie Lambertsen), the town has no immediate plans for a municipality-
wide revaluation.
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REAL PROPERTY ASSESSMENT: SUBJECT PROPERTY 2

REAL PROPERTY ASSESSMENT AND TAXES

The subject property is located in the town of Bethlehem, county of Albany, state of New York.
The subject’s current real estate assessments, taxes, and equalization are analyzed below:

Tax Parcel Land Improvement Total Tax Rate Annual Tax
Number Assessment Assessment Assessment Per $1,000 Burden
121.00-3-8.1 $265,800 $235,000 $500,800 28.916274 $14,481.27

Comments: The above is per the 7/1/2021 final assessment roll and the associated recent real
estate tax bills (e.g. 2021-2022 school and January 2022 general). Contained in the Addenda to this report
are copies of said documents.

EQUALIZATION

The equalization rate for the town of Bethlehem, as finalized on 5/13/2021, is 93.00%. The implied
full market value of the subject property is $538,494. Based upon the data and analysis contained
within this appraisal report, the subject property is under-assessed.

POTENTIAL OF REASSESSMENT

Pursuant to New York State real property tax law, a property’s assessment cannot be changed due
to a conveyance. Such a change is considered a selective reassessment and is prohibited. In the
event that a demolition and/or building permit is obtained in connection with substantial capital
changes to the improvements, then a property-specific reassessment could occur. Also, in the
event of a municipality-wide revaluation, a property’s assessment could change. Per the Assessor
for the town of Bethlehem (Laurie Lambertsen), the town has no immediate plans for a municipality-
wide revaluation.
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REAL PROPERTY ASSESSMENT: SUBJECT PROPERTY 3

REAL PROPERTY ASSESSMENT AND TAXES

The subject property is located in the town of Bethlehem, county of Albany, state of New York.
The subject’s current real estate assessments, taxes, and equalization are analyzed below:

Tax Parcel Land Improvement Total Tax Rate Annual Tax
Number Assessment Assessment Assessment Per $1,000 Burden
122.00-1-1.11 $140,700 $-0- $140,700 28.308600 $3,983.02
122.00-1-2.11 $114,300 $-0- $114,300 28.308661 $3,235.68
Totals $255,000 3$-0- $255,000 28.308627 $7,218.70

Comments: The above is per the 7/1/2021 final assessment roll and the associated recent real
estate tax bills (e.g. 2021-2022 school and January 2022 general). Slight differences in tax rates are due
to how certain special assessments are levied, and due to rounding. Contained in the Addenda to
this report are copies of said documents.

EQUALIZATION

The equalization rate for the town of Bethlehem, as finalized on 5/13/2021, is 93.00%. The implied
full market value of the subject property is $274,194. Based upon the data and analysis contained
within this appraisal report, the subject property is under-assessed.

POTENTIAL OF REASSESSMENT

Pursuant to New York State real property tax law, a property’s assessment cannot be changed due
to a conveyance. Such a change is considered a selective reassessment and is prohibited. In the
event that a demolition and/or building permit is obtained in connection with substantial capital
changes to the improvements, then a property-specific reassessment could occur. Also, in the
event of a municipality-wide revaluation, a property’s assessment could change. Per the Assessor
for the town of Bethlehem (Laurie Lambertsen), the town has no immediate plans for a municipality-
wide revaluation.
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REAL PROPERTY ASSESSMENT: SUBJECT PROPERTY 4

REAL PROPERTY ASSESSMENT AND TAXES

The subject property is located in the town of Bethlehem, county of Albany, state of New York.
The subject’s current real estate assessments, taxes, and equalization are analyzed below:

Tax Parcel Land Improvement Total Tax Rate Annual Tax
Number Assessment Assessment Assessment Per $1,000 Burden
109.10-1-129.1 $94,500 $-0- $94,500 29.247937 $2,763.93

Comments: The above is per the 7/1/2021 final assessment roll and the associated recent real
estate tax bills (e.g. 2021-2022 school and January 2022 general). Contained in the Addenda to this report
are copies of said documents.

EQUALIZATION

The equalization rate for the town of Bethlehem, as finalized on 5/13/2021, is 93.00%. The implied
full market value of the subject property is $101,613. Based upon the data and analysis contained
within this appraisal report, the subject property is over-assessed.

POTENTIAL OF REASSESSMENT

Pursuant to New York State real property tax law, a property’s assessment cannot be changed due
to a conveyance. Such a change is considered a selective reassessment and is prohibited. In the
event that a demolition and/or building permit is obtained in connection with substantial capital
changes to the improvements, then a property-specific reassessment could occur. Also, in the
event of a municipality-wide revaluation, a property’s assessment could change. Per the Assessor
for the town of Bethlehem (Laurie Lambertsen), the town has no immediate plans for a municipality-
wide revaluation.
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ZONING: SUBJECT PROPERTY 1

ZONING

According to the town of Bethlehem’s zoning map, the subject property is located in a Mixed
Economic Development (ME) zoning district as follows:

SUBJECT

SUBJECT

—
ks A

Zoning: 2016 by Local Law #2 RESIDENTIAL A (RA)
~ COMMERCIAL HAMLET (CH) RESIDENTIAL B (RB)

CORE RESIDENTIAL (CR) RESIDENTIAL C (RC)
I GENERAL COMMERCIAL (C) RESIDENTIAL LARGE LOT (RLL)
I HAMLET (H) RURAL (R)
I HEAVY INDUSTRIAL (1) I RURAL HAMLET (RH)

MIXED ECONOMIC DEVELOPMENT (ME) RURAL LIGHT INDUSTRIAL (RLI)
I MULTI-FAMILY (MR) [ RURAL RIVERFRONT (RR)

PLANNED DEVELOPMENT DISTRICT (PDD) [___| DELAWARE AVE HAMLET OVERLAY (DAH)

On the following pages, the permitted uses and bulk dimensional criteria are analyzed.
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ZONING: SUBJECT PROPERTY 1

Principal Uses Permitted by Right: One-family dwelling; Telecommunications, co-located.

Permitted by Site Plan Approval: Single-family attached dwelling; Multi-family dwelling;
Agriculture, agricultural use; Animal Hospital, animal clinic; Banks and financial institutions;
Business office; Conference center; Conservancy; Convenience store, mini-mart; Daycare center;
Educational institution; Fitness clubs; Hotel, motel; House of Worship; Industrial park; Inn;
Laboratories - R&D; Laboratories — Medical; Laundry, dry-cleaning service; Manufacturing -
technical equipment; Marina; Nursery school; Office park; Professional office; Public utilities;
Restaurant, no drive-thru; Restaurant, with drive-thru; Retail business; Service business; Shopping
center, shopping mall; Telecommunication, non-co-located; Wellness center.

Permitted by Special-Use Permit: Solar PV systems, principal use; Solar PV systems, accessory
use.

Bulk Dimensional Standards: within a Mixed Economic Development (ME) zoning district,
existing single-family homes are permitted; however, the establishment of new single-family homes
is prohibited. That said, a developer could request rezoning via a Planned Development District
(PDD). For the prospective development of single-family residential subdivisions, a conservation
residential format likely would be utilized. In connection with this type of development, clustering is
typically utilized and the donation of large forever-wild land areas is used to satisfy public benefit
requirements. Also, in connection with development via a Planned Development District, the
associated conforming bulk dimensional standards would be site-specific.

CONCLUSION

Due to the subject’s rural-suburban location, it is my opinion that the Highest & Best Use of the
subject lands is development via a single-family residential subdivision. Said development would
need to utilize rezoning via a Planned Development District, with the required public benefit
satisfied via the donation of large forever-wild land areas. The use of this type of PDD development
is established within the town of Bethlehem, and within the primary Capital District development via
clustered Conservation Residential standards is common.
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ZONING: SUBJECT PROPERTY 2

ZONING

According to the town of Bethlehem’s zoning map, the subject property spans three zoning districts
as follows: Primary = Mixed Economic Development (ME); also = Residential A (RA) and Rural (R).
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Zoning: 2016 by Local Law #2 RESIDENTIALA (RA)

COMMERCIAL HAMLET (CH) RESIDENTIAL B (RB)

CORE RESIDENTIAL (CR) RESIDENTIAL C (RC)
I GENERAL COMMERCIAL (C) RESIDENTIAL LARGE LOT (RLL)
B HAVLET (H) RURAL (R)
I HEAVY INDUSTRIAL (1) I RURAL HAMLET (RH)

MIXED ECONOMIC DEVELOPMENT (ME) RURAL LIGHT INDUSTRIAL (RLI)
I MULTI-FAMILY (MR) [ RURAL RIVERFRONT (RR)

PLANNED DEVELOPMENT DISTRICT (PDD) [___| DELAWARE AVE HAMLET OVERLAY (DAH)

Given the above, the subject’s primary Mixed Economic Development (ME) zoning is assumed
controlling. On the following pages, the permitted uses and bulk dimensional criteria are analyzed.
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ZONING: SUBJECT PROPERTY 2

Principal Uses Permitted by Right: One-family dwelling; Telecommunications, co-located.

Permitted by Site Plan Approval: Single-family attached dwelling; Multi-family dwelling;
Agriculture, agricultural use; Animal Hospital, animal clinic; Banks and financial institutions;
Business office; Conference center; Conservancy; Convenience store, mini-mart; Daycare center;
Educational institution; Fitness clubs; Hotel, motel; House of Worship; Industrial park; Inn;
Laboratories - R&D; Laboratories — Medical; Laundry, dry-cleaning service; Manufacturing -
technical equipment; Marina; Nursery school; Office park; Professional office; Public utilities;
Restaurant, no drive-thru; Restaurant, with drive-thru; Retail business; Service business; Shopping
center, shopping mall; Telecommunication, non-co-located; Wellness center.

Permitted by Special-Use Permit: Solar PV systems, principal use; Solar PV systems, accessory
use.

Bulk Dimensional Standards: within a Mixed Economic Development (ME) zoning district,
existing single-family homes are permitted; however, the establishment of new single-family homes
is prohibited. That said, a developer could request rezoning via a Planned Development District
(PDD). For the prospective development of single-family residential subdivisions, a conservation
residential format likely would be utilized. In connection with this type of development, clustering is
typically utilized and the donation of large forever-wild land areas is used to satisfy public benefit
requirements. Also, in connection with development via a Planned Development District, the
associated conforming bulk dimensional standards would be site-specific.

CONCLUSION

Due to the subject’s rural-suburban location, it is my opinion that the Highest & Best Use of the
subject lands is development via a single-family residential subdivision. Said development would
need to utilize rezoning via a Planned Development District, with the required public benefit
satisfied via the donation of large forever-wild land areas. The use of this type of PDD development
is established within the town of Bethlehem, and within the primary Capital District development via
clustered Conservation Residential standards is common.
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ZONING: SUBJECT PROPERTY 3

ZONING

According to the town of Bethlehem’s zoning map, the subject property is located in a Rural (R)

zoning district as follows:
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Zoning: 2016 by Local Law #2 RESIDENTIAL A (RA)
COMMERCIAL HAMLET (CH) RESIDENTIAL B (RB)
CORE RESIDENTIAL (CR) RESIDENTIAL C (RC)
I GENERAL COMMERCIAL (C) RESIDENTIAL LARGE LOT (RLL)
B HAVLET (H) RURAL (R)
I HEAVY INDUSTRIAL (1) I RURAL HAMLET (RH)
MIXED ECONOMIC DEVELOPMENT (ME) RURAL LIGHT INDUSTRIAL (RLI)
I MULTI-FAMILY (MR) [ RURAL RIVERFRONT (RR)

PLANNED DEVELOPMENT DISTRICT (PDD) [___| DELAWARE AVE HAMLET OVERLAY (DAH)

On the following pages, the permitted uses and bulk dimensional criteria are analyzed.
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ZONING: SUBJECT PROPERTY 3

Principal Uses Permitted by Right: One-family dwelling; Two-family dwelling; Three or Four-
family dwelling; Accessory apartment; Agriculture, agricultural use; Broadcasting facilities, FCC-
licensed; Business office; Home occupations; Nursery; Professional office; Retail business; Riding
academy; Telecommunications, co-located.

Permitted by Site Plan Approval: Multi-family dwelling; Animal hospital, animal clinic;
Appliance repair; Bed & Breakfast; Club, fraternity, lodge; Cold storage facilities; Commercial
bakery, no retail sales; Conservancy; Contractor's yard; Convenience store, mini-mart; Day camp,
vacation campground; Daycare center; Educational facility; Fabrication shop; Farm equipment
rentals, sales, repair; Fitness club; Garage, commercial; Garage, commercial storage; House of
Worship; Inn; Lumberyard, mill; Motor vehicle repair shop; Motor vehicle sales; Nursery school;
Outdoor drive-in theater; Religious camp or retreat; Residential care facility; Restaurant, no drive-
thru; Service business; Taxi service; Trucking business, fuel delivery, no bulk storage; Wellness
center.

Permitted by Special-Use Permit: Cemetery, public; Commercial recreation; Kennel; Mining,
mineral extraction; Motor vehicle service station; Solar PV systems, principal use; Solar PV
systems, accessory use; Telecommunication, non-co-located.

Bulk Dimensional Standards (single-family):

Maximum Density: 1 dwelling unit per 2 acres of unconstrained land
Minimum Front Setback: 40 feet

Minimum Side Setbacks: 15 feet, each

Minimum Rear Setback: 40 feet

Minimum Road Frontage: 75 feet

Maximum Building Height: 35 feet

Minimum Lot Depth: 120 feet

Minimum Lot Width: 75 feet

Maximum Lot Coverage: 30%

CONCLUSION
Due to the subject’s rural-suburban location, it is my opinion that the Highest & Best Use of the

subject lands is development via a single-family residential subdivision per clustered Conservation
Residential standards.
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ZONING: SUBJECT PROPERTY 4

ZONING

According to the town of Bethlehem’s zoning map, the subject property is located in a Residential
A (RA) zoning district as follows:

Zoning: 2016 by Local Law #2 RESIDENTIALA (RA)

COMMERCIAL HAMLET (CH) RESIDENTIAL B (RB)

CORE RESIDENTIAL (CR) | RESIDENTIAL C (RC)
I GENERAL COMMERCIAL (C) RESIDENTIAL LARGE LOT (RLL)
I HAMLET (H) RURAL (R)
I HEAVY INDUSTRIAL (1) I RURAL HAMLET (RH)

MIXED ECONOMIC DEVELOPMENT (ME) RURAL LIGHT INDUSTRIAL (RLI)
B MULTI-FAMILY (MR) I RURAL RIVERFRONT (RR)

PLANNED DEVELOPMENT DISTRICT (PDD) [___| DELAWARE AVE HAMLET OVERLAY (DAH)

On the following pages, the permitted uses and bulk dimensional criteria are analyzed.
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ZONING: SUBJECT PROPERTY 4

Principal Uses Permitted by Right: One-family dwelling; Telecommunications, co-located.

Permitted by Site Plan Approval: Agriculture, agricultural use; Bed & Breakfast; Business
office; Club, fraternity, lodge; Daycare center; Educational facility; Home occupations; Nursery
school; Professional office; Wellness center.

Permitted by Special-Use Permit: Accessory apartment; Cemetery, public; Conservancy; House
of Worship; Solar PV systems, accessory use; Telecommunication, non-co-located.

Bulk Dimensional Standards (single-family):

Maximum Density: 3 dwelling units per 1 acre of unconstrained land
Minimum Front Setback: 35 feet

Minimum Side Setbacks: 8 feet, each

Minimum Rear Setback: 25 feet

Minimum Road Frontage: 100 feet

Maximum Building Height: 30 feet

Minimum Lot Depth: 120 feet

Minimum Lot Width: 100 feet

Maximum Lot Coverage: 20%

CONCLUSION
Due to the subject’s location in a flood zone and due to the site’s adverse topography (e.g. ravine),

it is my opinion that the Highest & Best Use of the subject lands is conservancy (including utilization
by ambient sites for buffering).
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HIGHEST AND BEST USE: GROUP 1

Highest and best use is defined as: The reasonably probable us of a property that results in the highest
value. The four criteria that the highest and best use must meet are legal permissibility, physical
possibility, financial feasibility, and maximum productivity.*

The four criteria the highest and best use must meet are legal permissibility, physical possibility,
financial feasibility, and maximum profitability.

Highest and best use analysis is a study of market forces that is focused on the subject property.
Market forces create value, therefore, the interaction between market forces and highest and best use
is critically important. In estimating market value, highest and best use analysis identifies the most
profitable, competitive use to which the subject property can be put. It is a market-driven concept
based on competition and is the basis for all valuations.

The highest and best use for the land as if vacant forms the basis for the land value component in the
cost approach. Analyzing the highest and best use as improved addresses whether the existing
improvements should be maintained, adapted, or demolished. It also plays an important role in the
selection of comparable sales. If a change in highest and best use of the site or property is anticipated
in the near future, the current use may be considered an interim use.

HIGHEST AND BEST USE AS-VACANT

The highest and best use of the site as though vacant specifically assumes a property is vacant or can
be made vacant through demolition of the existing improvements. The subject's highest and best use
as though vacant is examined in light of the four highest and best criteria which are more completely
described below.

LEGAL PERMISSIBILITY

Private restrictions, zoning, building codes, historic district controls, and environmental regulations
may limit the development and potential of a particular parcel of real estate. There are no known
private restrictions or environmental regulations which would unduly restrict development of the
subject site.

The subject property is situated in a Mixed Economic Development (ME) zoning district which
permits single-family residences as an existing use (but prohibits the establishment of new single-family
improvements). However, adjacent to the subject property are existing single-family residential
subdivisions (e.g. Dowerskill Village, Milltowne Plaza, Dutch Mills, etc.). It is noted that the Dowerskill
Village residential subdivision was developed via use of Planned Development District (PDD)
zoning. The use of this type of PDD development is established within the town of Bethlehem and
within the primary Capital District (with associated development via clustered Conservation Residential standards).

4 The Appraisal of Real Estate, Fifteenth Edition, Appraisal Institute, page 321
80




HIGHEST AND BEST USE: GROUP 1

PHYSICAL POSSIBILITY
Size, shape, and area affect the uses to which land may be developed.

The subject site has adequate size, frontage, and accessibility for most uses consistent within the
market area. The topography is adequate to support development. There are no adverse physical
conditions known that would obstruct site development.

FINANCIAL FEASIBILITY

The financial feasibility of a specific property is market driven, and is influenced by its surrounding
land uses. Uses that meet the first two criteria are evaluated to determine which are likely to produce
a positive return upon investment.

Due to current demand within the submarket, single-family residential subdivision development
would represent the financially feasible option.

MAXIMUM PROFITABILITY

Among all reasonable, alternative uses, the use that yields the highest present land value, after
payments are made for labor, capital, and coordination is the maximum productive use. Due to current
demand within the submarket, use of the site for single-family residential subdivision development is
the probable use that would bring maximum return to the land. Further, it is my opinion that the
prospective rezoning to Planned Development District is reasonable (with associated development via
clustered Conservation Residential standards)
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HIGHEST AND BEST USE: GROUP 2

Highest and best use is defined as: The reasonably probable us of a property that results in the highest
value. The four criteria that the highest and best use must meet are legal permissibility, physical
possibility, financial feasibility, and maximum productivity.®

The four criteria the highest and best use must meet are legal permissibility, physical possibility,
financial feasibility, and maximum profitability.

Highest and best use analysis is a study of market forces that is focused on the subject property.
Market forces create value, therefore, the interaction between market forces and highest and best use
is critically important. In estimating market value, highest and best use analysis identifies the most
profitable, competitive use to which the subject property can be put. It is a market-driven concept
based on competition and is the basis for all valuations.

The highest and best use for the land as if vacant forms the basis for the land value component in the
cost approach. Analyzing the highest and best use as improved addresses whether the existing
improvements should be maintained, adapted, or demolished. It also plays an important role in the
selection of comparable sales. If a change in highest and best use of the site or property is anticipated
in the near future, the current use may be considered an interim use.

HIGHEST AND BEST USE AS-VACANT

The highest and best use of the site as though vacant specifically assumes a property is vacant or can
be made vacant through demolition of the existing improvements. The subject's highest and best use
as though vacant is examined in light of the four highest and best criteria which are more completely
described below.

LEGAL PERMISSIBILITY

Private restrictions, zoning, building codes, historic district controls, and environmental regulations
may limit the development and potential of a particular parcel of real estate. There are no known
private restrictions or environmental regulations which would unduly restrict development of the
subject site.

The subject property is situated predominantly within a Mixed Economic Development (ME) zoning
district which permits single-family residences as an existing use (but prohibits the establishment of new
single-family improvements). However, near the subject property are existing single-family residential
subdivisions (e.g. Dowerskill Village, Milltowne Plaza, Dutch Mills, etc.). It is noted that the Dowerskill
Village residential subdivision was developed via use of Planned Development District (PDD)
zoning. The use of this type of PDD development is established within the town of Bethlehem and
within the primary Capital District (with associated development via clustered Conservation Residential standards).

5 The Appraisal of Real Estate, Fifteenth Edition, Appraisal Institute, page 321
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HIGHEST AND BEST USE: GROUP 2

PHYSICAL POSSIBILITY
Size, shape, and area affect the uses to which land may be developed.

The subject site has adequate size, frontage, and accessibility for most uses consistent within the
market area. The topography is adequate to support development. There are no adverse physical
conditions known that would obstruct site development.

FINANCIAL FEASIBILITY

The financial feasibility of a specific property is market driven, and is influenced by its surrounding
land uses. Uses that meet the first two criteria are evaluated to determine which are likely to produce
a positive return upon investment.

Due to current demand within the submarket, single-family residential subdivision development
would represent the financially feasible option.

MAXIMUM PROFITABILITY

Among all reasonable, alternative uses, the use that yields the highest present land value, after
payments are made for labor, capital, and coordination is the maximum productive use. Due to current
demand within the submarket, use of the site for single-family residential subdivision development is
the probable use that would bring maximum return to the land. Further, it is my opinion that the
prospective rezoning to Planned Development District is reasonable (with associated development via
clustered Conservation Residential standards)
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HIGHEST AND BEST USE: GROUP 3

Highest and best use is defined as: The reasonably probable us of a property that results in the highest
value. The four criteria that the highest and best use must meet are legal permissibility, physical
possibility, financial feasibility, and maximum productivity.®

The four criteria the highest and best use must meet are legal permissibility, physical possibility,
financial feasibility, and maximum profitability.

Highest and best use analysis is a study of market forces that is focused on the subject property.
Market forces create value, therefore, the interaction between market forces and highest and best use
is critically important. In estimating market value, highest and best use analysis identifies the most
profitable, competitive use to which the subject property can be put. It is a market-driven concept
based on competition and is the basis for all valuations.

The highest and best use for the land as if vacant forms the basis for the land value component in the
cost approach. Analyzing the highest and best use as improved addresses whether the existing
improvements should be maintained, adapted, or demolished. It also plays an important role in the
selection of comparable sales. If a change in highest and best use of the site or property is anticipated
in the near future, the current use may be considered an interim use.

HIGHEST AND BEST USE AS-VACANT

The highest and best use of the site as though vacant specifically assumes a property is vacant or can
be made vacant through demolition of the existing improvements. The subject's highest and best use
as though vacant is examined in light of the four highest and best criteria which are more completely
described below.

LEGAL PERMISSIBILITY

Private restrictions, zoning, building codes, historic district controls, and environmental regulations
may limit the development and potential of a particular parcel of real estate. There are no known
private restrictions or environmental regulations which would unduly restrict development of the
subject site.

The subject property is situated in a Rural (R) zoning district which permits single-family residences
(existing and new).

6 The Appraisal of Real Estate, Fifteenth Edition, Appraisal Institute, page 321
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HIGHEST AND BEST USE: GROUP 3

PHYSICAL POSSIBILITY
Size, shape, and area affect the uses to which land may be developed.

The subject site has adequate size, frontage, and accessibility for most uses consistent within the
market area. The topography is adequate to support development. There are no adverse physical
conditions known that would obstruct site development.

FINANCIAL FEASIBILITY

The financial feasibility of a specific property is market driven, and is influenced by its surrounding
land uses. Uses that meet the first two criteria are evaluated to determine which are likely to produce
a positive return upon investment.

Due to current demand within the submarket, single-family residential subdivision development
would represent the financially feasible option.

MAXIMUM PROFITABILITY

Among all reasonable, alternative uses, the use that yields the highest present land value, after
payments are made for labor, capital, and coordination is the maximum productive use. Due to current
demand within the submarket, use of the site for single-family residential subdivision development is
the probable use that would bring maximum return to the land (with associated development via clustered
Conservation Residential standards)
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HIGHEST AND BEST USE: GROUP 4

Highest and best use is defined as: The reasonably probable us of a property that results in the highest
value. The four criteria that the highest and best use must meet are legal permissibility, physical
possibility, financial feasibility, and maximum productivity.’

The four criteria the highest and best use must meet are legal permissibility, physical possibility,
financial feasibility, and maximum profitability.

Highest and best use analysis is a study of market forces that is focused on the subject property.
Market forces create value, therefore, the interaction between market forces and highest and best use
is critically important. In estimating market value, highest and best use analysis identifies the most
profitable, competitive use to which the subject property can be put. It is a market-driven concept
based on competition and is the basis for all valuations.

The highest and best use for the land as if vacant forms the basis for the land value component in the
cost approach. Analyzing the highest and best use as improved addresses whether the existing
improvements should be maintained, adapted, or demolished. It also plays an important role in the
selection of comparable sales. If a change in highest and best use of the site or property is anticipated
in the near future, the current use may be considered an interim use.

HIGHEST AND BEST USE AS-VACANT

The highest and best use of the site as though vacant specifically assumes a property is vacant or can
be made vacant through demolition of the existing improvements. The subject's highest and best use
as though vacant is examined in light of the four highest and best criteria which are more completely
described below.

LEGAL PERMISSIBILITY

Private restrictions, zoning, building codes, historic district controls, and environmental regulations
may limit the development and potential of a particular parcel of real estate. There are no known
private restrictions or environmental regulations which would unduly restrict development of the
subject site.

The subject property is situated in a Residential A (RA) zoning district which permits conservancy
land uses.

7 The Appraisal of Real Estate, Fifteenth Edition, Appraisal Institute, page 321
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HIGHEST AND BEST USE: GROUP 3

PHYSICAL POSSIBILITY

Size, shape, and area affect the uses to which land may be developed.

The subject site has adequate size, frontage, and accessibility for most uses consistent within the
market area. The topography is inadequate to support development. The site abuts and contains flood
areas. These are adverse physical conditions that would obstruct site development.

FINANCIAL FEASIBILITY

The financial feasibility of a specific property is market driven, and is influenced by its surrounding
land uses. Uses that meet the first two criteria are evaluated to determine which are likely to produce
a positive return upon investment.

Due to current demand within the submarket, conservancy land use would represent the financially
feasible option.

MAXIMUM PROFITABILITY

Among all reasonable, alternative uses, the use that yields the highest present land value, after
payments are made for labor, capital, and coordination is the maximum productive use. Due to current

demand within the submarket, use of the site for conservancy (including utilization by ambient sites for
buffering).

87



VALUATION PROCESS

The valuation process is a systematic procedure employed to provide the answer to an intended
user about the value of real property. In appraisal assignments to render an opinion of market
value, the appraiser analyzes the property from three different viewpoints that correspond to the
three traditional approaches to value. In appraisal practice, one or more of these approaches are
employed depending on the property type being appraised, use of the appraisal, and the quality
and quantity of available market data for analysis. The three distinct methods of valuation are;
cost, sales comparison, and income capitalization. The three traditional approaches to value are
summarized in The Appraisal of Real Estate, Fifteenth Edition, Appraisal Institute, page 36, as:

COST APPROACH

The current cost of reproducing or replacing the improvements (including an appropriate
entrepreneurial incentive or profit) minus the loss in value from depreciation plus land or site
value.

SALES COMPARISON APPROACH

The value indicated by recent sales of comparable properties in the market and other supporting
transactional information.

INCOME CAPITALIZATION APPROACH

The value of a property's earning power, based upon the capitalization of income.

The application of each approach is discussed further in the appropriate sections of the report.

METHODOLOGY APPLIED

In the valuation of the subject properties, the sales comparison approach is developed, only. The sales
comparison approach is appropriate given the availability of recent comparable sales. For sales 1-3,
quantitative analysis shall be employed. For sale 4, qualitative analysis shall be utilized.

It is noted that the cost approach is not developed. This is due to the subject properties being vacant
land.

It is further noted that the income capitalization approach is not developed. Even though the lands
could be leased to others, the parameters surrounding such use are speculative and unreliable.
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SALES COMPARISON APPROACH

The sales comparison approach is a process of analyzing the market for competitive properties that
can be compared to the subject for the support of an opinion of market value. The market value of a
subject property by the sales comparison approach is directly related to prices of competitive and
comparable properties. Market research of comparable properties include those that have recently
sold, are currently offered on the market, and pending transactions. A comparative analysis is
accomplished by recognizing the differences and similarities of properties, and their effect on value.
Elements of comparison include real property rights conveyed, financing terms, conditions of sale
(motivations), market conditions (trends), location, physical characteristics, economic characteristics,
use, and non-realty components of value.

The basic appraisal principles of the sales comparison approach include supply and demand,
substitution, balance, and externalities. Purchasers institute market demand, and the market inventory
constitutes the supply. If demand is high, sale prices are inclined to increase, and the same is true
when demand is low, prices tend to decrease. Supply is analyzed by existing inventory and new
construction of a particular type of property. The consumption and conversion of existing buildings
decreases supply while supply is created by new construction. The principle of substitution contends
that the value of a property in the market is set by the availability of substitute properties having
similar desirability and utility. When the relationship between land and improvements, and a property
and its environment are in balance, then value is sustained. Property values can be positively or
negatively affected by externalities, such as the economy and surrounding influences.

A five-step systematic procedure is involved when the sales comparison approach is appropriately
applied. These five steps are as follows:

1. Research the competitive market for information on properties that are similar to the subject
property and that have recently sold, are listed for sale, or are under contract. Information on
agreements of sale, options, listings, and bona fide offers may also be collected. The
characteristics of the properties such as property type, date of sale, size, physical condition,
location, and land use constraints should be considered. The goal is to find a set of comparable
sales or other evidence such as property listings or contracts as similar as possible to the subject
property to ensure they reflect the actions of similar buyers. Market analysis and highest and
best use analysis set the stage for the selection of appropriate comparable sales.

2. Verify the information by confirming that the data obtained is factually accurate and that the
transactions reflect arm's-length market considerations. Verification should elicit additional
information about the property such as buyer motivation, economic characteristics (if the
property is income-producing), value component allocations, and other significant factors as
well as information about the market to ensure that the comparisons are credible.

3. Select the most relevant units of comparison used by participants in the market (e.g., price per
acre, price per square foot, price per front foot, price per dwelling unit) and develop a
comparative analysis for each unit. The appraiser’s goal is to define and identify a unit of
comparison that explains market behavior.
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SALES COMPARISON APPROACH

4. Look for differences between the comparable sale properties and the subject property using all
appropriate elements of comparison. Then adjust the price of each sale property, reflecting
how it differs, to equate it to the subject property or eliminate that property as a comparable.
This step typically involves using the most similar sale properties and then adjusting for any
remaining differences. If a transaction does not reflect the actions of a buyer who would also
be attracted to the subject property, the appraiser should be concerned about comparability.

5. Reconcile the various value indications produced from the analysis of comparables into a value
conclusion. A value opinion can be expressed a single point estimate, as a range of values, or
in terms of a relationship (e.g., more or less than a given amount).®

8 Appraisal Institute, The Appraisal of Real Estate, 14th Ed., page 381- 382.
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SALES COMPARISON APPROACH: GROUP 1

To derive the fee simple market value, competitive sale data are analyzed, compared and adjusted
for their dissimilarities to the subject property. For vacant residential sites in the Capital District
region, price-per-acre is the typical basis of comparison. Elements of comparison include property
rights, financing terms, condition of sale, market conditions, location, physical characteristics,
utilities, zoning, and highest and best use. An investigation within the subject submarket and
surrounding municipalities revealed a relative scarcity of recent comparable vacant residential land
sales. This is due to the following factors: [a] for residential-related vacant land sales, developers
tend to “land-bank™ sites for future development or re-sale; [b] the protracted time in obtaining
municipal approvals; and [c] the additional lag in construction starts or re-sales due to COVID and
related supply chain backlogs. A list of the most recent competitive sales is shown in the following
table:

VACANT UNAPPROVED RESIDENTIAL LAND SALES

SIzE
NoO. LOCATION DATE SALEPRICE | (ACRES) | $/ACRE

Elm Avenue, Bethlehem 6/12/2017 $950,000 46.16 $20,581

1
2 | NYS Route 146A, Clifton Park 7/16/2019 $1,100,000 56.56 $19,448
3 NYS Route 146, Clifton Park 2017 & 2018 $855,000 38.86 $22,002

These sales are located on the map below and are analyzed on the following pages.

COMPARABLE SALES LOCATION MAP
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SALES COMPARISON APPROACH: GROUP 1

LAND SALE 1
Tax Map No. 96.12-1-19
and 6
FILENo. 7640

T\ X

A\ A
\\ }s\ \ 4

| ADDRESS: EIm Avenue, town of Bethlehem, county of Albany, state of New York

TRANSACTION DATA

DATE: 6/12/2017 BOOK/PAGE: R2017 / 13767
SALE PRICE: $950,000 UNIT PRICE: $20,581 / acre
RIGHTS CONVEYED: | Fee Simple

FINANCING: Market

GRANTOR: Henry J. Klersy, Jr, Revocable Trust

GRANTEE: Charlew Builders, Inc.

PHYSICAL DATA

PROPERTY TYPE: Land IMPROVEMENT SIZE: N/A
YEAR BUILT: N/A LAND Si1zE (ACRES): 46.16
FRONT FOOTAGE: 713.93’ UTILITIES: municipal water & sewer; commercial gas,

electric, connectivity (available)

ZONING: Residential A (RA)
| VERIFICATION: Assessor, Public Records by Nathan J. Schecter

COMMENTS:

This transaction represents the purchase/sale of 46.16 acres of vacant unapproved residential
land. To my knowledge, approvals have not been subsequently obtained. The parcel is located
near the EIm Avenue town park. The site is located within the Bethlehem central school district
(ranked #1). The parcel’s topography is functionally level. The site is not located in a flood
zone. Along the site’s southwesterly corner are 4.25 acres of federally-regulated wetlands
(9.21% of land area). Municipal water and sewer are immediately available via multiple access

points.
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SALES COMPARISON APPROACH: GROUP 1

LAND SALE 2
TAx MAP NO. 265.-3-7.11
FiLE No. 7640
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; 45?5.'17’.4!7165.174,6 “”-""“ e ?
S 4255,17!4‘43-— 2654712160/265!
2650152158

2651752157651 75198
-265.1-7»2-56*‘ ¥
ABTAS 26517.2199)

o

= F 2651752151
\ 2651702'52

SALE 2
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i Citon oo PR

| ADDRESs: NYS Route 146, town of Clifton Park, county of Saratoga, state of New York

TRANSACTION DATA

DATE: 7/16/2019 BOOK/PAGE: 2019 /20589

SALE PRICE: $1,100,000 UNIT PRICE: $19,448 / acre

RIGHTS CONVEYED: | Fee Simple

FINANCING: Market

GRANTOR: Mary-Elizabeth Barnaby, John Purcell, James Purcell, Joseph Purcell

GRANTEE: 146A Holdings, LLC

PHYSICAL DATA

PROPERTY TYPE: Land IMPROVEMENT SIZE: N/A

YEAR BUILT: N/A LAND SiZE (ACRES): 56.56

FRONT FOOTAGE: 1,113.94° UTILITIES: municipal water & sewer; commercial gas,
electric, connectivity (available)

ZONING: Conservation Residential (CR)

| VERIFICATION: Assessor, Public Records by Nathan J. Schecter

COMMENTS:

This transaction represents the purchase/sale of 56.56 acres of vacant unapproved residential
land. In connection with the purchase, on 1/22/2019 the buyer obtained buyer-paid municipal
approval. The approval establishes 17 building lots and 4 peripheral parcels. In connection
with the approval, the developer has to deed to the town of Clifton Park the four peripheral
parcels totaling 29.91 acres. The site is located within the Shenendehowa central school district
(ranked #5). The parcel’s topography is functionally level. The site is not located in a flood
zone. The parcel contains a total of 2.47 acres of regulated wetlands (4.37% of land area).
Municipal water and sewer are immediately available via multiple access points.
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SALES COMPARISON APPROACH: GROUP 1

LAND SALE 3
TAx MAP No. A =270.-2-3.2

B =270.-2-4

FiLe No. 7640

| ADDRESs: NYS Route 146, town of Clifton Park, county of Saratoga, state of New York |

TRANSACTION DATA

DATE: A) 7/19/2017 BOOK/PAGE: A) 2017 / 25844
B) 6/15/2018 B) 2018 /18041

SALE PRICE: A) $650,000 UNIT PRICE: A&B = $22,002 / acre
B) $205,000

RIGHTS CONVEYED: | Fee Simple

FINANCING: Market

GRANTOR: A) Gary Adelson, Marcia Nad, Terri Moore, Corri Parrinello
B) Kevin DeVoe

GRANTEE: A & B = Vistas West Development, LLC

PHYSICAL DATA

PROPERTY TYPE Land IMPROVEMENT SIZE N/A

YEARBUILT N/A LAND SIZE (ACRES): 38.86

FRONT FOOTAGE:

762.66° & 1,085.84°

UTILITIES: municipal water & sewer; commercial
gas, electric, connectivity (available)

ZONING:

Conservation Residential (CR)

| VERIFICATION: Assessor, Public Records by Nathan J. Schecter

COMMENTS:

This transaction represents the purchase/sale of 38.86 acres of vacant unapproved residential land. In connection
with the purchase, on 1/24/2017 the buyer obtained buyer-paid municipal approval. The approval establishes 25
building lots and numerous peripheral parcels. In connection with the approval, the developer has to deed to the
town of Clifton Park the peripheral parcels totaling 16 acres. The site is located within the Shenendehowa central
school district (ranked #5). The parcel’s topography is functionally level. The site is not located in a flood zone.
The parcel contains a total of 16 acres of regulated wetlands (41.17% of land area). Municipal water and sewer
are immediately available via multiple access points.
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SALES COMPARISON APPROACH: GROUP 1

VALUATION ADJUSTMENT TABLE

SUBJECT SALE1 SALE 2 SALE 3
TRANSFER DATA Wemple Road Elm Avenue NYS Route 146A NYS Rote 146
Bethlehem Bethlehem Clifton Park Clifton Park
DATE OF SALE - 6/12/2017 7/16/2019 7/19/2017 & 6/15/2018
SALE PRICE $950,000 $1,100,000 $855,000
# OF ACRES 152.99 46.16 56.56 38.86
PRICE PER ACRE - $20,581 $19,448 $22,002
ADJUSTMENTS:
PROPERTY RIGHTS Fee Simple Fee Simple Fee Simple Fee Simple
ADJIUSTED PRICE - $20,581 $19,448 $22,002
FINANCING Market Market Market Market
ADJIUSTED PRICE - $20,581 $19,448 $22,002
CONDITIONS OF SALE Typical Typical Typical Typical
ADJIUSTED PRICE - $20,581 $19,448 $22,002
MARKET CONDITIONS Stable Stable Stable Stable
ADJUSTED PRICE - $20,581 $19,448 $22,002
LOCATION/PHYSICAL ADJUSTMENTS
LOCATION Average Superior (-10%) Superior (-10%) Superior (-10%)
PROPERTY SIZE (ACRES) 152.99 46.16 (-10%) 56.56 (-10%) 38.86 (-10%)
TOPOGRAPHY Functionally Level Similar Similar Similar
DISTANCE TO MUN. WATER 0.37 mile (avg) Immediate (-10%) Immediate (-10%) Immediate (-10%)
DISTANCE TO MUN. SEWER 0.37 mile (avg) Immediate (-10%) Immediate (-10%) Immediate (-10%)
SELLER-PAID APPROVALS No No No No
NET ADJUSTMENTS -40% -40% -40%
ADJUSTED PRICE/ACRE $12,349 $11,669 $13,201

SUMMARY OF COMPARABLE SALES

Unadjusted Range:  $19,448 to $22,002 per acre (A13%)
Adjusted Range: $11,669 to $13,201 per acre (A13%)
Mean: $12,406 per acre

Median: $12,349 per acre
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SALES COMPARISON APPROACH: GROUP 1

EXPLANATION OF COMPARATIVE ANALYSIS
Both quantitative and qualitative techniques are employed in comparative analysis. There is no

discussion provided for those elements of comparison that were deemed similar to the subject and
require no adjustments.

LOCATION

As previously analyzed, the subject property is located within the Raven-Coeymans-Selkirk central
school district (ranked #42). By comparison, sale 1 is located in the Bethlehem central school district
(ranked #1) and sales 2-3 are located in the Shenendehowa central school district (ranked #5). Given
their superior locations, all three sales are adjusted downward.

PROPERTY SIZE

According to the Economies of Scale theory, within the real estate markets there is a generally
accepted inverse relationship between size and unit price. Compared to the subject, all three sales are
smaller and are adjusted downward.

DiSsTANCE TO MUNICIPAL WATER

Compared to the subject, all three sales have superior access to municipal water systems and are
adjusted downward.

DISTANCE TO MUNICIPAL SEWER

Compared to the subject, all three sales have superior access to municipal sewer systems and are
adjusted downward.
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SALES COMPARISON APPROACH: GROUP 1

CONCLUSION

The analyzed land sales are located in the primary Capital District region. The unadjusted sales
prices range from $19,448 to $22,002 per acre. After adjusting each sale to the subject, the
adjusted range is $11,669 to $13,201 per acre. The mean and median adjusted sale prices are
$12,406 per acre and $12,349 per acre, respectively. All three sales, as adjusted, are given equal
emphasis. The selected unit value falls within the adjusted range. The as-is market value of the
subject property is concluded as follows:

MARKET VALUE CONCLUSION: As-Is
Number of Acres Unit Value Market Value
152.99 $12,400 / Acre $1,897,076
Less: Cost of Demolition & Removal (71,370)
Indicated As-Is Market Value $1,825,706
Rounded to: $1,830,000
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SALES COMPARISON APPROACH: GROUP 2

To derive the fee simple market value, competitive sale data are analyzed, compared and adjusted
for their dissimilarities to the subject property. For vacant residential sites in the Capital District
region, price-per-acre is the typical basis of comparison. Elements of comparison include property
rights, financing terms, condition of sale, market conditions, location, physical characteristics,
utilities, zoning, and highest and best use. An investigation within the subject submarket and
surrounding municipalities revealed a relative scarcity of recent comparable vacant residential land
sales. This is due to the following factors: [a] for residential-related vacant land sales, developers
tend to “land-bank™ sites for future development or re-sale; [b] the protracted time in obtaining
municipal approvals; and [c] the additional lag in construction starts or re-sales due to COVID and
related supply chain backlogs. A list of the most recent competitive sales is shown in the following
table:

VACANT UNAPPROVED RESIDENTIAL LAND SALES

SIzE
NoO. LOCATION DATE SALEPRICE | (ACRES) | $/ACRE

Elm Avenue, Bethlehem 6/12/2017 $950,000 46.16 $20,581

1
2 | NYS Route 146A, Clifton Park 7/16/2019 $1,100,000 56.56 $19,448
3 NYS Route 146, Clifton Park 2017 & 2018 $855,000 38.86 $22,002

These sales are located on the map below and are analyzed on the following pages.

COMPARABLE SALES LOCATION MAP
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SALES COMPARISON APPROACH: GROUP 2

LAND SALE 1
Tax Map No. 96.12-1-19
and 6
FILENo. 7640

T\ X

A\ A
\\ }s\ \ 4

| ADDRESS: EIm Avenue, town of Bethlehem, county of Albany, state of New York

TRANSACTION DATA

DATE: 6/12/2017 BOOK/PAGE: R2017 / 13767
SALE PRICE: $950,000 UNIT PRICE: $20,581 / acre
RIGHTS CONVEYED: | Fee Simple

FINANCING: Market

GRANTOR: Henry J. Klersy, Jr, Revocable Trust

GRANTEE: Charlew Builders, Inc.

PHYSICAL DATA

PROPERTY TYPE: Land IMPROVEMENT SIZE: N/A
YEAR BUILT: N/A LAND Si1zE (ACRES): 46.16
FRONT FOOTAGE: 713.93’ UTILITIES: municipal water & sewer; commercial gas,

electric, connectivity (available)

ZONING: Residential A (RA)
| VERIFICATION: Assessor, Public Records by Nathan J. Schecter

COMMENTS:

This transaction represents the purchase/sale of 46.16 acres of vacant unapproved residential
land. To my knowledge, approvals have not been subsequently obtained. The parcel is located
near the EIm Avenue town park. The site is located within the Bethlehem central school district
(ranked #1). The parcel’s topography is functionally level. The site is not located in a flood
zone. Along the site’s southwesterly corner are 4.25 acres of federally-regulated wetlands
(9.21% of land area). Municipal water and sewer are immediately available via multiple access

points.
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SALES COMPARISON APPROACH: GROUP 2

LAND SALE 2
TAx MAP NO. 265.-3-7.11
FiLE No. 7640
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| ADDRESs: NYS Route 146, town of Clifton Park, county of Saratoga, state of New York

TRANSACTION DATA

DATE: 7/16/2019 BOOK/PAGE: 2019 /20589

SALE PRICE: $1,100,000 UNIT PRICE: $19,448 / acre

RIGHTS CONVEYED: | Fee Simple

FINANCING: Market

GRANTOR: Mary-Elizabeth Barnaby, John Purcell, James Purcell, Joseph Purcell

GRANTEE: 146A Holdings, LLC

PHYSICAL DATA

PROPERTY TYPE: Land IMPROVEMENT SIZE: N/A

YEAR BUILT: N/A LAND SiZE (ACRES): 56.56

FRONT FOOTAGE: 1,113.94° UTILITIES: municipal water & sewer; commercial gas,
electric, connectivity (available)

ZONING: Conservation Residential (CR)

| VERIFICATION: Assessor, Public Records by Nathan J. Schecter

COMMENTS:

This transaction represents the purchase/sale of 56.56 acres of vacant unapproved residential
land. In connection with the purchase, on 1/22/2019 the buyer obtained buyer-paid municipal
approval. The approval establishes 17 building lots and 4 peripheral parcels. In connection
with the approval, the developer has to deed to the town of Clifton Park the four peripheral
parcels totaling 29.91 acres. The site is located within the Shenendehowa central school district
(ranked #5). The parcel’s topography is functionally level. The site is not located in a flood
zone. The parcel contains a total of 2.47 acres of regulated wetlands (4.37% of land area).
Municipal water and sewer are immediately available via multiple access points.
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SALES COMPARISON APPROACH: GROUP 2

LAND SALE 3
TAx MAP No. A =270.-2-3.2

B =270.-2-4

FiLe No. 7640

| ADDRESs: NYS Route 146, town of Clifton Park, county of Saratoga, state of New York |

TRANSACTION DATA

DATE: A) 7/19/2017 BOOK/PAGE: A) 2017 / 25844
B) 6/15/2018 B) 2018 /18041

SALE PRICE: A) $650,000 UNIT PRICE: A&B = $22,002 / acre
B) $205,000

RIGHTS CONVEYED: | Fee Simple

FINANCING: Market

GRANTOR: A) Gary Adelson, Marcia Nad, Terri Moore, Corri Parrinello
B) Kevin DeVoe

GRANTEE: A & B = Vistas West Development, LLC

PHYSICAL DATA

PROPERTY TYPE Land IMPROVEMENT SIZE N/A

YEARBUILT N/A LAND SIZE (ACRES): 38.86

FRONT FOOTAGE:

762.66° & 1,085.84°

UTILITIES: municipal water & sewer; commercial
gas, electric, connectivity (available)

ZONING:

Conservation Residential (CR)

| VERIFICATION: Assessor, Public Records by Nathan J. Schecter

COMMENTS:

This transaction represents the purchase/sale of 38.86 acres of vacant unapproved residential land. In connection
with the purchase, on 1/24/2017 the buyer obtained buyer-paid municipal approval. The approval establishes 25
building lots and numerous peripheral parcels. In connection with the approval, the developer has to deed to the
town of Clifton Park the peripheral parcels totaling 16 acres. The site is located within the Shenendehowa central
school district (ranked #5). The parcel’s topography is functionally level. The site is not located in a flood zone.
The parcel contains a total of 16 acres of regulated wetlands (41.17% of land area). Municipal water and sewer
are immediately available via multiple access points.
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SALES COMPARISON APPROACH: GROUP 2

VALUATION ADJUSTMENT TABLE

SUBJECT SALE1 SALE 2 SALE 3
TRANSFER DATA Clapper Road Elm Avenue NYS Route 146A NYS Rote 146
Bethlehem Bethlehem Clifton Park Clifton Park
DATE OF SALE - 6/12/2017 7/16/2019 7/19/2017 & 6/15/2018
SALE PRICE $950,000 $1,100,000 $855,000
# OF ACRES 122.00 46.16 56.56 38.86
PRICE PER ACRE - $20,581 $19,448 $22,002
ADJUSTMENTS:
PROPERTY RIGHTS Fee Simple Fee Simple Fee Simple Fee Simple
ADJIUSTED PRICE - $20,581 $19,448 $22,002
FINANCING Market Market Market Market
ADJIUSTED PRICE - $20,581 $19,448 $22,002
CONDITIONS OF SALE Typical Typical Typical Typical
ADJIUSTED PRICE - $20,581 $19,448 $22,002
MARKET CONDITIONS Stable Stable Stable Stable
ADJUSTED PRICE - $20,581 $19,448 $22,002
LOCATION/PHYSICAL ADJUSTMENTS
LOCATION Average Superior (-10%) Superior (-10%) Superior (-10%)
PROPERTY SIZE (ACRES) 122.00 46.16 (-10%) 56.56 (-10%) 38.86 (-10%)
TOPOGRAPHY Functionally Level Similar Similar Similar
DISTANCE TO MUN. WATER Immediate Immediate Immediate Immediate
DISTANCE TO MUN. SEWER 0.90 mile (avg) Immediate (-20%) Immediate (-20%) Immediate (-20%)
SELLER-PAID APPROVALS No No No No
SHELL BUILDINGS Yes No (+10%) No (+10%) No (+10%)
NET ADJUSTMENTS -30% -30% -30%
ADJUSTED PRICE/ACRE $14,407 $13,614 $15,401

SUMMARY OF COMPARABLE SALES

Unadjusted Range:  $19,448 to $22,002 per acre (A13%)
Adjusted Range: $13,614 to $15,401 per acre (A13%)
Mean: $14,474 per acre

Median: $14,407 per acre
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SALES COMPARISON APPROACH: GROUP 2

EXPLANATION OF COMPARATIVE ANALYSIS
Both quantitative and qualitative techniques are employed in comparative analysis. There is no

discussion provided for those elements of comparison that were deemed similar to the subject and
require no adjustments.

LOCATION

As previously analyzed, the subject property is located within the Raven-Coeymans-Selkirk central
school district (ranked #42). By comparison, sale 1 is located in the Bethlehem central school district
(ranked #1) and sales 2-3 are located in the Shenendehowa central school district (ranked #5). Given
their superior locations, all three sales are adjusted downward.

PROPERTY SIZE

According to the Economies of Scale theory, within the real estate markets there is a generally
accepted inverse relationship between size and unit price. Compared to the subject, all three sales are
smaller and are adjusted downward.

DISTANCE TO MUNICIPAL SEWER

Compared to the subject, all three sales have superior access to municipal sewer systems and are
adjusted downward.

SHELL BUILDINGS

The subject property has two shell buildings that are in need of gut-rehabs. All three sales lack this

feature. In order to recognize the contributory value provided by the subject’s shell buildings, all
three sales are adjusted upward.
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SALES COMPARISON APPROACH: GROUP 2

CONCLUSION

The analyzed land sales are located in the primary Capital District region. The unadjusted sales
prices range from $19,448 to $22,002 per acre. After adjusting each sale to the subject, the
adjusted range is $13,614 to $15,401 per acre. The mean and median adjusted sale prices are
$14,474 per acre and $14,407 per acre, respectively. All three sales, as adjusted, are given equal
emphasis. The selected unit value falls within the adjusted range. The as-is market value of the
subject property is concluded as follows:

MARKET VALUE CONCLUSION: As-Is
Number of Acres Unit Value Market Value
122.00 $14,400 / Acre $1,756,800
Rounded to: $1,760,000
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SALES COMPARISON APPROACH: GROUP 3

To derive the fee simple market value, competitive sale data are analyzed, compared and adjusted
for their dissimilarities to the subject property. For vacant residential sites in the Capital District
region, price-per-acre is the typical basis of comparison. Elements of comparison include property
rights, financing terms, condition of sale, market conditions, location, physical characteristics,
utilities, zoning, and highest and best use. An investigation within the subject submarket and
surrounding municipalities revealed a relative scarcity of recent comparable vacant residential land
sales. This is due to the following factors: [a] for residential-related vacant land sales, developers
tend to “land-bank™ sites for future development or re-sale; [b] the protracted time in obtaining
municipal approvals; and [c] the additional lag in construction starts or re-sales due to COVID and
related supply chain backlogs. A list of the most recent competitive sales is shown in the following
table:

VACANT UNAPPROVED RESIDENTIAL LAND SALES

SIzE
NoO. LOCATION DATE SALEPRICE | (ACRES) | $/ACRE

Elm Avenue, Bethlehem 6/12/2017 $950,000 46.16 $20,581

1
2 | NYS Route 146A, Clifton Park 7/16/2019 $1,100,000 56.56 $19,448
3 NYS Route 146, Clifton Park 2017 & 2018 $855,000 38.86 $22,002

These sales are located on the map below and are analyzed on the following pages.

COMPARABLE SALES LOCATION MAP
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SALES COMPARISON APPROACH: GROUP 3

LAND SALE 1
Tax Map No. 96.12-1-19
and 6
FILENo. 7640

T\ X

A\ A
\\ }s\ \ 4

| ADDRESS: EIm Avenue, town of Bethlehem, county of Albany, state of New York

TRANSACTION DATA

DATE: 6/12/2017 BOOK/PAGE: R2017 / 13767
SALE PRICE: $950,000 UNIT PRICE: $20,581 / acre
RIGHTS CONVEYED: | Fee Simple

FINANCING: Market

GRANTOR: Henry J. Klersy, Jr, Revocable Trust

GRANTEE: Charlew Builders, Inc.

PHYSICAL DATA

PROPERTY TYPE: Land IMPROVEMENT SIZE: N/A
YEAR BUILT: N/A LAND Si1zE (ACRES): 46.16
FRONT FOOTAGE: 713.93’ UTILITIES: municipal water & sewer; commercial gas,

electric, connectivity (available)

ZONING: Residential A (RA)
| VERIFICATION: Assessor, Public Records by Nathan J. Schecter

COMMENTS:

This transaction represents the purchase/sale of 46.16 acres of vacant unapproved residential
land. To my knowledge, approvals have not been subsequently obtained. The parcel is located
near the EIm Avenue town park. The site is located within the Bethlehem central school district
(ranked #1). The parcel’s topography is functionally level. The site is not located in a flood
zone. Along the site’s southwesterly corner are 4.25 acres of federally-regulated wetlands
(9.21% of land area). Municipal water and sewer are immediately available via multiple access

points.
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SALES COMPARISON APPROACH: GROUP 3

LAND SALE 2
TAx MAP NO. 265.-3-7.11
FiLE No. 7640
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| ADDRESs: NYS Route 146, town of Clifton Park, county of Saratoga, state of New York

TRANSACTION DATA

DATE: 7/16/2019 BOOK/PAGE: 2019 /20589

SALE PRICE: $1,100,000 UNIT PRICE: $19,448 / acre

RIGHTS CONVEYED: | Fee Simple

FINANCING: Market

GRANTOR: Mary-Elizabeth Barnaby, John Purcell, James Purcell, Joseph Purcell

GRANTEE: 146A Holdings, LLC

PHYSICAL DATA

PROPERTY TYPE: Land IMPROVEMENT SIZE: N/A

YEAR BUILT: N/A LAND SiZE (ACRES): 56.56

FRONT FOOTAGE: 1,113.94° UTILITIES: municipal water & sewer; commercial gas,
electric, connectivity (available)

ZONING: Conservation Residential (CR)

| VERIFICATION: Assessor, Public Records by Nathan J. Schecter

COMMENTS:

This transaction represents the purchase/sale of 56.56 acres of vacant unapproved residential
land. In connection with the purchase, on 1/22/2019 the buyer obtained buyer-paid municipal
approval. The approval establishes 17 building lots and 4 peripheral parcels. In connection
with the approval, the developer has to deed to the town of Clifton Park the four peripheral
parcels totaling 29.91 acres. The site is located within the Shenendehowa central school district
(ranked #5). The parcel’s topography is functionally level. The site is not located in a flood
zone. The parcel contains a total of 2.47 acres of regulated wetlands (4.37% of land area).
Municipal water and sewer are immediately available via multiple access points.
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SALES COMPARISON APPROACH: GROUP 3

LAND SALE 3
TAx MAP No. A =270.-2-3.2

B =270.-2-4

FiLe No. 7640

| ADDRESs: NYS Route 146, town of Clifton Park, county of Saratoga, state of New York |

TRANSACTION DATA

DATE: A) 7/19/2017 BOOK/PAGE: A) 2017 / 25844
B) 6/15/2018 B) 2018 /18041

SALE PRICE: A) $650,000 UNIT PRICE: A&B = $22,002 / acre
B) $205,000

RIGHTS CONVEYED: | Fee Simple

FINANCING: Market

GRANTOR: A) Gary Adelson, Marcia Nad, Terri Moore, Corri Parrinello
B) Kevin DeVoe

GRANTEE: A & B = Vistas West Development, LLC

PHYSICAL DATA

PROPERTY TYPE Land IMPROVEMENT SIZE N/A

YEARBUILT N/A LAND SIZE (ACRES): 38.86

FRONT FOOTAGE:

762.66° & 1,085.84°

UTILITIES: municipal water & sewer; commercial
gas, electric, connectivity (available)

ZONING:

Conservation Residential (CR)

| VERIFICATION: Assessor, Public Records by Nathan J. Schecter

COMMENTS:

This transaction represents the purchase/sale of 38.86 acres of vacant unapproved residential land. In connection
with the purchase, on 1/24/2017 the buyer obtained buyer-paid municipal approval. The approval establishes 25
building lots and numerous peripheral parcels. In connection with the approval, the developer has to deed to the
town of Clifton Park the peripheral parcels totaling 16 acres. The site is located within the Shenendehowa central
school district (ranked #5). The parcel’s topography is functionally level. The site is not located in a flood zone.
The parcel contains a total of 16 acres of regulated wetlands (41.17% of land area). Municipal water and sewer
are immediately available via multiple access points.
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SALES COMPARISON APPROACH: GROUP 3

VALUATION ADJUSTMENT TABLE

SUBJECT SALE1 SALE 2 SALE 3
TRANSFER DATA Weisheit Road Elm Avenue NYS Route 146A NYS Rote 146
Bethlehem Bethlehem Clifton Park Clifton Park
DATE OF SALE - 6/12/2017 7/16/2019 7/19/2017 & 6/15/2018
SALE PRICE $950,000 $1,100,000 $855,000
# OF ACRES 30.57 46.16 56.56 38.86
PRICE PER ACRE - $20,581 $19,448 $22,002
ADJUSTMENTS:
PROPERTY RIGHTS Fee Simple Fee Simple Fee Simple Fee Simple
ADJIUSTED PRICE - $20,581 $19,448 $22,002
FINANCING Market Market Market Market
ADJIUSTED PRICE - $20,581 $19,448 $22,002
CONDITIONS OF SALE Typical Typical Typical Typical
ADJIUSTED PRICE - $20,581 $19,448 $22,002
MARKET CONDITIONS Stable Stable Stable Stable
ADJUSTED PRICE - $20,581 $19,448 $22,002
LOCATION/PHYSICAL ADJUSTMENTS
LOCATION Average Superior (-10%) Superior (-10%) Superior (-10%)
PROPERTY SIZE (ACRES) 30.57 46.16 56.56 38.86
TOPOGRAPHY Functionally Level Similar Similar Similar
DISTANCE TO MUN. WATER 0.30 mile (avg) Immediate (-10%) Immediate (-10%) Immediate (-10%)
DISTANCE TO MUN. SEWER 0.30 mile (avg) Immediate (-10%) Immediate (-10%) Immediate (-10%)
SELLER-PAID APPROVALS No No No No
NET ADJUSTMENTS -30% -30% -30%
ADJUSTED PRICE/ACRE $14,407 $13,614 $15,401

SUMMARY OF COMPARABLE SALES

Unadjusted Range:  $19,448 to $22,002 per acre (A13%)
Adjusted Range: $13,614 to $15,401 per acre (A13%)
Mean: $14,474 per acre

Median: $14,407 per acre
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SALES COMPARISON APPROACH: GROUP 3

EXPLANATION OF COMPARATIVE ANALYSIS
Both quantitative and qualitative techniques are employed in comparative analysis. There is no

discussion provided for those elements of comparison that were deemed similar to the subject and
require no adjustments.

LOCATION

As previously analyzed, the subject property is located within the Raven-Coeymans-Selkirk central
school district (ranked #42). By comparison, sale 1 is located in the Bethlehem central school district
(ranked #1) and sales 2-3 are located in the Shenendehowa central school district (ranked #5). Given
their superior locations, all three sales are adjusted downward.

PROPERTY SIZE

According to the Economies of Scale theory, within the real estate markets there is a generally
accepted inverse relationship between size and unit price. Compared to the subject, all three sales are
smaller and are adjusted downward.

DisTANCE TO MUNICIPAL WATER

Compared to the subject, all three sales have superior access to municipal water systems and are
adjusted downward.

DISTANCE TO MUNICIPAL SEWER

Compared to the subject, all three sales have superior access to municipal sewer systems and are
adjusted downward.
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SALES COMPARISON APPROACH: GROUP 3

CONCLUSION

The analyzed land sales are located in the primary Capital District region. The unadjusted sales
prices range from $19,448 to $22,002 per acre. After adjusting each sale to the subject, the
adjusted range is $13,614 to $15,401 per acre. The mean and median adjusted sale prices are
$14,474 per acre and $14,407 per acre, respectively. All three sales, as adjusted, are given equal
emphasis. The selected unit value falls within the adjusted range. The as-is market value of the
subject property is concluded as follows:

MARKET VALUE CONCLUSION: As-Is
Number of Acres Unit Value Market Value
30.57 $14,400 / Acre $440,208
Rounded to: $440,000
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SALES COMPARISON APPROACH: GROUP 4

As previously analyzed, this 1.30-acre site is likely a leftover legacy parcel associated with the
development of the established ambient Dowerskill Village and Milltowne Plaza residential
subdivisions. Due to the site’s adverse topography and flood zone status, it is my opinion that the
Highest & Best Use of the subject lands is for conservancy/buffer land use.

In the course of my market value analysis, similar conservancy/buffer land sales were researched.
The following three land sales were selected. Because the three comparable sales all contain
similar conservancy/buffer land characteristics and functional utility, the following land sales are
analyzed on a qualitative basis.

e Beaver Dam Road, town of Bethlehem, county of Albany, state of New York: tax parcel
133.00-3-37; 2.89 acres; zoned Residential Agricultural (RA): level topography; federal
wetlands; sold on 1/31/2020 (Book R2020 / Page 2727); sale price $6,000 or $2,076 per
acre.

e State Route 143, town of Coeymans, county of Albany, state of New York: tax parcel
166.-3-3; 1.40 acres; zoned Residential Agricultural (RA): rolling topography; flood zone;
sold on 2/20/2020 (Book R2020 / Page 5531); sale price $1,600 or $1,143 per acre.

e 35 Norbrick Drive, town of Colonie, county of Albany, state of New York: tax parcel 53.8-
4-2; 1.10 acres; zoned Single Family Residential (SFR): rolling topography; federal
wetlands; sold on 1/22/2019 (Book R2019 / Page 1176); sale price $3,000 or $2,727 per
acre.

CONCLUSION

The analyzed land sales are located in the Albany County. The unadjusted sales prices range from
$1,143 to $2,727 per acre. The weighted mean and the median sale prices are $1,967 per acre and
$2,076 per acre, respectively. The as-is market value of the subject property is concluded as follows:

MARKET VALUE CONCLUSION: As-Is
Number of Acres Unit Value Market Value
1.30 $2,000 / Acre $2,600
Rounded to: $2,500
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RECONCILIATION

Reconciliation is the last phase in the valuation process that evaluates the quantity and quality of the
available market data to derive a conclusion based upon the most applicable indicators. Having
sufficient market data and applying the appropriate methodology, the market values of the subject
properties are derived as follows:

VALUATION: As-Is PROPERTY1 | PROPERTYZ2 | PROPERTY3 | PROPERTY 4
CoST APPROACH N/A N/A N/A N/A
SALES COMPARISON APPROACH $1,830,000 $1,760,000 $440,000 $2,500
INCOME CAPITALIZATION APPROACH N/A N/A N/A N/A

In the valuation of the subject properties, the sales comparison approach is developed, only. The sales
comparison approach is appropriate given the availability of recent comparable sales. For sales 1-3,
quantitative analysis shall be employed. For sale 4, qualitative analysis shall be utilized.

It is noted that the cost approach is not developed. This is due to the subject properties being vacant
land.

It is further noted that the income capitalization approach is not developed. Even though the lands
could be leased to others, the parameters surrounding such use are speculative and unreliable.

MARKET VALUE CONCLUSIONS

As a result of my investigation and analyses, the market values are concluded as follows:

MARKET VALUE CONCLUSIONS

Value Interest
Subject Property Premise Appraised Date of Value Conclusion
Group 1: 152.99 acres As-Is Fee Simple February 11, 2022 $1,830,000*
Group 2: 122.00 acres As-Is Fee Simple February 11, 2022 $1,760,000*
Group 3:  30.57 acres As-Is Fee Simple February 11, 2022 $ 440,000*
Group 4:  1.30 acres As-Is Fee Simple February 11, 2022 $ 2,500*

*Subject to the previously-stated Advisory regarding Material Valuation Uncertainty due to the Novel Coronavirus.
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CERTIFICATION

| certify that, to the best of my knowledge and belief:

1.

2.

10.

11.

12.

The statements of fact contained in this report are true and correct.

The reported analysis, opinions, and conclusions are limited only by the reported assumptions
and limiting conditions and are our personal, impartial, and unbiased professional analyses,
opinions, and conclusions.

| have no present or prospective interest in the property that is the subject of this report, and
no personal interest with respect to the parties involved.

| have performed no services, as an appraiser or in any other capacity, regarding the properties
that are the subject of this report within the three-year period immediately preceding
acceptance of this assignment.

| have no bias with respect to the property that is the subject of this report or to the parties
involved with this assignment.

My engagement in this assignment was not contingent upon developing or reporting
predetermined results.

My compensation for completing this assignment is not contingent upon the development or
reporting of a predetermined value or direction in value that favors the cause of the client, the
amount of the value opinion, the attainment of a stipulated result, or the occurrence of a
subsequent event directly related to the intended use of this appraisal.

My analyses, opinions, and conclusions were developed, and this report has been prepared, in
conformity with the Uniform Standards of Professional Appraisal Practice.

I have made a personal inspection of the property that is the subject of this report.

No one provided significant real property appraisal assistance to the persons signing this
certification.

The reported analyses, opinions, and conclusions were developed, and this report has been
prepared, in conformity with the Code of Professional Ethics and Standards of Professional
Appraisal Practice of the Appraisal Institute.

The use of this report is subject to the requirements of the Appraisal Institute relating to review
by its duly authorized representatives.

Nathan J. Schecter
Certified General Appraiser
NYS License #46-49280
Signed: February 22, 2022
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ASSUMPTIONS AND LIMITING CONDITIONS

This appraisal report has been made with the following assumptions and limiting conditions:

1.

10.

11.

No responsibility is assumed for the legal description or for matters including legal or title
considerations. Title to the property is assumed to be good and marketable unless otherwise
stated.

The property is appraised free and clear of any or all liens or encumbrances unless other stated.
Responsible ownership and competent property management are assumed.

The information furnished by others is believed to be reliable. No warranty, however, is given
for its accuracy.

All engineering is assumed to be correct. The plot plans and illustrative material in this report
are included only to assist the reader in visualizing the property.

It is assumed that there are no hidden or unapparent conditions of the property, subsoil, or
structures that render it more or less valuable. No responsibility is assumed for such
conditions or for arranging for engineering studies that may be required to discover them.

It is assumed that there is full compliance with the applicable federal, state, and local
environmental regulations and laws unless noncompliance is stated, defined, and considered
in the appraisal report.

It is assumed that all applicable zoning and use regulations and restrictions have been
complied with, unless a non-conformity has been stated, defined, and considered in the
appraisal report.

It is assumed that all required licenses, certificates of occupancy, consents, or other legislative
or administrative authority from any local, state or national government or private entity or
organization have been or can be obtained or renewed for any use on which the value estimate
contained in this report is based.

It is assumed that the utilization of the land and improvements is within the boundaries or
property lines of the property described and that there is no encroachment or trespass unless
noted in the report.

The distribution, if any, of the total valuation in this report between land and improvements

applies only under the stated program of utilization. The separate allocations for land and
buildings must not be used in conjunction with any other appraisal and are invalid if so used.
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ASSUMPTIONS AND LIMITING CONDITIONS

12.

13.

14.

15.

Possession of this report, or a copy thereof, does not carry with it the right of publication. It
may not be used for any purpose by any person other than the party to whom it is addressed
without the written consent of the appraiser, and in any event only with proper written
qualification and only in its entirety.

The appraiser herein by reason of this appraisal is not required to give further consultation,
testimony, or be in attendance in court with reference to the property in question unless
arrangements have been previously made.

Neither all nor any part of the contents of this report (especially any conclusions as to value,
the identity of the appraiser, or the firm with which the appraiser is connected) shall be
disseminated to the public through advertising, public relations, news, sales, or other media
without the prior written consent and approval of the appraiser.

The Americans with Disabilities Act (ADA) became effective January 26, 1992. | have not
made a specific compliance survey and analysis of this property to determine whether or not
it is in conformity with the various detailed requirements of the ADA. It is possible that a
survey of the property, together with a detailed analysis of the ADA, could reveal that the
property is not in compliance with one or more of the requirements of the Act. If so, this fact
could have a negative effect on the value of the property. Since | do not have direct evidence
relating to this issue, | did not consider non-compliance with the requirements of ADA in
estimating the value of the property.

116



ADDENDA

117



LOCATION MAPS
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LOCATION MAPS
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GIS MAP WITH COLOR-CODED TAX PARCEL OVERLAYS
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VACANT LAND — GROUP 1: 152.99 ACRES ALONG WEMPLE ROAD
VACANT LAND — GROUP 2: 122.00 ACRES ALONG CLAPPER ROAD
VACANT LAND — GROUP 3: 30.57 ACRES ALONG WEISHEIT ROAD

1.30 ACRES ALONG AMSTERDAM AVENUE

VACANT LAND — GROUP 4:
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TAX MAP & AERIAL PHOTOGRAPH: GROUP 1

GIS AERIAL PHOTOGRAPH
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PHOTOGRAPHS: GROUP 1
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PHOTOGRAPHS: GROUP 1
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TAX PARCEL 109.00-3-9
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PHOTOGRAPHS: GROUP 1
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ASSESSMENTS: GROUP 1

RPS150P1. PRN 25-Jun-2021 15:53 Page 3195 (4467)
STATE OF NEW YORK 2021 FINAL ASSESSMENT ROLL PAGE 3194
COUNTY - Albany TAXABLE SECTION OF THE ROLL - 1 VALUATION DATE-JUL 01, 2020
TOWN — Bethlehem TAX MAP NUMBER SEQUENCE TAXABLE STATUS DATE-MAR 01, 2021
SWIS - 012200 UNIFORM PERCENT OF VALUE IS 093.00
TAX MAP PARCEL NUMBER PROPERTY LOCATION & CLASS ASSESSMENT EXEMPTION CODE---——————————————— COUNTY-——————— TOWN—-—-———— SCHOOL
CURRENT OWNERS NAME SCHOOL DISTRICT LAND TAX DESCRIPTION TAXABLE VALUE
CURRENT OWNERS ADDRESS PARCEL SIZE/GRID COORD TOTAL SPECIAL DISTRICTS ACCOUNT NO.
D T TS 4 1= T s 1+ T B0 - SR D R b e s
771 Route 9W
109.00-1-29 210 1 Family Res BAS STAR 41854 o] o 28,500
Kane James L Ravena-Coeymans 012402-99 65,000 COUNTY TAXABLE VALUE 158,000
Kane Rebecca V Glenmont 158,000 TOWN TAXABLE VALUE 158,000
771 Route 9W FRNT 100.00 DPTH 150.00 SCHOOL TAXABLE VALUE 129,500
Glenmont, NY 12077 ACRES 0.34 BANK W1548 AD200 Albany County EMS 158,000 TO
EAST-0643710 NRTH-0940100 AD206 Delmar-Bethlehem EMS 158,000 TO
DEED BOOK 2909 PG-991 BU202 Bethlehem sewer -u2 158,000 TO C
FULL MARKET VALUE 169,892 FD204 Selkirk fire 158,000 TO
WD201 Water district #1 158,000 TO C
B T R R R R L L R R R T 109.00-1-30 #**srrrrvrrrsvrrs
759 Route 9W
109.00-1-30 449 Other Storag COUNTY TAXABLE VALUE 400,000
E3 Properties LLC Ravena-Coeymans 012402-99 182,700 TOWN TAXABLE VALUE 400,000
187 Bullock Rd Glenmont 400, 000 SCHOOL TAXABLE VALUE 400,000
Slingerlands, NY 12159 ACRES 6.70 AD200 Albany County EMS 400,000 TO
EAST-0643610 NRTH-0940510 AD206 Delmar-Bethlehem EMS 400,000 TO
DEED BOOK 2020 PG-26999 BU202 Bethlehem sewer -ul2 400,000 TO C
FULL MARKET VALUE 430,108 FD204 Selkirk fire 400,000 TO
WD201 Water district #1 400,000 TO C
B T B T R T s 1= T+ [+ T B £ e
Route 9W
109.00-1-31 330 Vacant comm COUNTY TAXABLE VALUE 950,000
Milltowne Plaza Inc Ravena-Coeymans 012402-389 950, 000 TOWN TAXABLE VALUE 950,000
PO Box 370 Glenmont 950, 000 SCHOOL TAXABLE VALUE 950,000
Norwell, MA 02061 ACRES 11.50 BANK M1037 AD200 Albany County EMS 950,000 TO
EAST-0643910 NRTH-094089%0 AD206 Delmar-Bethlehem EMS 950,000 TO
DEED BCOK 2729 PG-697 BU202 Bethlehem s=ewer -u2 950,000 TO C
FULL MARKET VALUE 1021,505 FD204 Selkirk fire 950,000 TO
WD201 Water district #1 950,000 TO C

B T e e I £= T T B B £ B R

291 Wemple Rd

109.00-1-32 210 1 Family Res COUNTY TAXABLE VALUE 279,000
Hotaling Jacquelin E Ravena-Coeymans 012402-99 100,500  TOWN TAXABLE VALUE 279,000
291 Wemple Rd Selkirk 273,000 SCHOOL TAXABLE VALUE 279,000
Glenmont, NY 12077 FRNT 260.00 DPTH AD200 Albany County EMS 279,000 TO

ACRES 1.70 AD206 Delmar-Bethlehem EMS 279,000 TO

EAST-0642770 NRTH-0941890 BU202 Bethlehem sewer -u2 279,000 TO C

DEED BOOK 2020  PG-25983 FD204 Selkirk fire 279,000 TO

FULL MARKET VALUE 300,000 WD201 Water district #1 279,000 TO C
P PRSPPI CIEPUIRP ISP A h S RP PRSPPI el b SRR ube i S S (DR BUBEPPUNBE b A e P BEE S FPURCPR PPy
RPS150P1.PRN 25-Jun-2021 15:53 Page 3196(4467)
STATE OF NEW YORK 2 0 21 FINAL ASSESSMENT ROLL PAGE 3195
COUNTY - Albany TAXABLE SECTION OF THE ROLL - 1 VALUATION DATE-JUL 01, 2020
TOWN - Bethlehem TAX MAP NUMBER SEQUENCE TAXABLE STATUS DATE-MAR 01, 2021
SWIS - 012200 UNIFORM PERCENT OF VALUE IS 093.00
TAX MAP PARCEL NUMBER PROPERTY LOCATION & CLASS ASSESSMENT EXEMPTION CODE. ~COUNTY=——==———TOWN-~ SCHOOL
CURRENT OWNERS NAME SCHOOL DISTRICT LAND TAX DESCRIPTION TAXABLE VALUE
CURRENT OWNERS ADDRESS PARCEL SIZE/GRID COORD TOTAL SPECIAL DISTRICTS ACCOUNT NO.
T E AR R AR IR E R AP AR AR PSS AR AR PP SRR ARSI R AR AR SRR R AR AR SRR S AR RA SRR T ARAR SRR SRR AR SRS 100, 00-1-33 .1 ArrArererrrren

Wemple Rd
109.00-1-33.1 330 Vacant comm COUNTY TAXABLE VALUE 220,000
Milltowne Plaza Inc Ravena-Coeymans 012402-99 220,000  TOWN TAXABLE VALUE 220,000
Attn: George Haseotes Glenmont 220,000 SCHOOL TAXABLE VALUE 220,000
PO Box 370 ACRES 11.50 BANK M1037 AD200 Albany County EMS 220,000 TO
Norwell, MA 02061 EAST-0643075 NRTH-0941589 AD206 Delmar-Bethlehem EMS 220,000 TO

DEED BOOK 2372 PG-01046 BU202 Bethlehem sewer -u2 220,000 TO €

FULL MARKET VALUE 236,559 FD204 Selkirk fire 220,000 TO

WD201 Water district #1 220,000 TO C

B T R R L s 1= T+ < T B D R e

223 Wemple Rd

109.00-1-34 210 1 Family Res BAS STAR 41854 o] Q 28,500
Cuttle Timothy V Bethlehem Centr 012206-99 98,400 COUNTY TAXABLE VALUE 144,200
Schoonmaker Cuttle Candice F Glenmont 144,200 TOWN TAXABLE VALUE 144,200
215 Wemple Rd FRNT 296.50 DPTH 265.27 SCHOOL TAXABLE VALUE 115,700
Glenmont, NY 12077 ACRES 1.56 AD200 Albany County EMS 144,200 TO
EAST-0641360 NRTH-0943006 AD206 Delmar-Bethlehem EMS 144,200 TO
DEED BOOK 2021 PG-17722 BS202 Bethlehem sewer -s2 144,200 TO C
FULL MARKET VALUE 155,054 125.00 UN
FD204 Selkirk fire 144,200 TO
WD201 Water district #1 144,200 TO C

B T T R R N R 1= T [ I BT

215 Wemple Rd

11 wrrrrrrerrrren

109.00-1-35.11 210 1 Family Res BAS STAR 41854 o o 28,500
Cuttle Timothy V M Bethlehem Centr 012206-99 98, 300 COUNTY TAXABLE VALUE 250,000
Schoonmaker-Cuttle Candice Glenmont 250,000 TOWN TAXABLE VALUE 250,000
215 Wemple Rd FRNT 72.88 DPTH 311.71 SCHOOL TAXABLE VALUE 221,500
Glenmont, NY 12077 ACRES 1.55 BANK Al192 AD200 Albany County EMS 250,000 TO

EAST-0641205 NRTH-0943179 AD206 Delmar-Bethlehem EMS 250,000 TO

DEED BOOK 2787 PG-690 BU202 Bethlehem sewer -u2 250,000 TO C

FULL MARKET VALUE 268,817 FD204 Selkirk fire 250,000 TO

WD201 Water district #1 250,000 TO C

B T T T b b e e s 1= T e P B S B e

218 Wemple Rd

109.00-1-36.1 311 Res vac land COUNTY TAXABLE VALUE 41,700

Tri Capital Realty LLC Bethlehem Centr 012206-99 41,700 TOWN TAXABLE VALUE 41,700

PO Box 33171 Lot 1 41,700 SCHOOL TAXABLE VALUE 41,700

Albany, NY 12203 Tate Subdivision AD200 Albany County EMS 41,700 TO
FRNT 188.27 DPTH 264.77 AD206 Delmar-Bethlehem EMS 41,700 TO
ACRES 0.40 BU202 Bethlehem sewer -uZ 41,700 TO C
EAST-0641544 NRTH-0943192 FD204 Selkirk fire 41,700 TO
DEED BOOK 2018 PG-24731 WD201 Water district #1 41,700 TO C
FULL MARKET VALUE 44,839
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ASSESSMENTS: GROUP 1

RPS150P1.PRN 25-Jun-2021 15:53 Page 3278 (4467)
STATE OF NEW YORK 2021 FINAL ASSESSMENT ROLL PAGE 3277
COUNTY - Albany TAXABLE SECTION OF THE ROLL - 1 VALUATION DATE-JUL 01, 2020
TOWN - Bethlehem TAX MAP NUMBER SEQUENCE TAXABLE STATUS DATE-MAR 01, 2021
SWIS - 012200 UNIFORM PERCENT OF VALUE IS 093.00
TAX MAP PARCEL NUMBER PROPERTY LOCATION & CLASS ASSESSMENT EXEMPTION CODE----—-————————————- COUNTY —————= TOWNN-—————— SCHOOL
CURRENT OWNERS NAME SCHOOL DISTRICT LAND TAX DESCRIPTION TAXABLE VALUE
CURRENT OWNERS ADDRESS PARCEL SIZE/GRID COORD TOTAL SPECIAL DISTRICTS ACCOUNT NO.
B e T e o L T T T T S e
716/722 Route 9W

109.00-3-4.1 312 Vac w/imprv COUNTY TAXABLE VALUE 400,000
Milltowne Plaza Inc Ravena-Coeymans 012402-99 180, 500 TOWN TAXABLE VALUE 400,000
Attn: George Haseotes Dairy Glenmont 400,000 SCHOOL TAXABLE VALUE 400,000
PO Box 370 FRNT 898.26 DPTH AD200 Albany County EMS 400,000 TO
Norwell, MA 02061 ACRES 37.69 BANK M1037 AD206 Delmar-Bethlehem EMS 400,000 TO

EAST-0645580 NRTH-0941070 BU202 Bethlehem sewer -u2 400,000 TO C

DEED BOOK 2372 PG-01049 FD204 Selkirk fire 400,000 TO

FULL MARKET VALUE 430,108 WD201 Water district #1 400,000 TO C
B e B T R e
RPS150P1.PRN 25-Jun-2021 15:53 Page 3283 (4467)
STATE OF NEW YORK 2021 FINAL ASSESSMENT ROLL PAGE 3282
COUNTY - Albany TAXABLE SECTION OF THE ROLL - 1 VALUATION DATE-JUL 01, 2020
TOWN - Bethlehem TAX MAP NUMBER SEQUENCE TAXABLE STATUS DATE-MAR 01, 2021
SWIS - 012200 UNIFORM PERCENT OF VALUE IS 093.00
TAX MAP PARCEL NUMBER PROPERTY LOCATION & CLASS ASSESSMENT EXEMPTION CODE-—-—-==m—————————— COUNTY-——==——— TOWN-————— SCHOOL
CURRENT OWNERS NAME SCHOOL DISTRICT LAND TAX DESCRIPTION TAXABLE VALUE
CURRENT OWNERS ADDRESS PARCEL SIZE/GRID COORD TOTAL SPECIAL DISTRICTS ACCOUNT NO.

B L R L oL T T T T e

426 Wemple Rd

109.00-3-6 210 1 Family Res VETWAR CTS 41120 34,200 34,200 5,700
Hauf Shirley A Ravena-Coeymans 012402-99 114,000 ENH STAR 41834 0 o 67,170
Hauf Family Rev Living Trust Glenmont 280,000 COUNTY TAXABLE VALUE 245,800
426 Wemple Rd FRNT 278.50 DPTH 250.00 TOWN TAXABLE VALUE 245,800
Glenmont, NY 12077 ACRES 2.60 SCHOOL TAXABLE VALUE 207,130

EAST-0645850 NRTH-0940560 AD200 Albany County EMS 280,000 TO

DEED BOOK 3007 PG-374 AD206 Delmar-Bethlehem EMS 280,000 TO

FULL MARKET VALUE 301,075 BU202 Bethlehem sewer -u2 280,000 TO C

FD204 Selkirk fire 280,000 TO

B T s b T T T T Y

439 Wemple Rd

109.00-3-7 210 1 Family Res BAS STAR 41854 2] 4] 28,500
Gunner Keith W Ravena-Coeymans 012402-99 89,200 COUNTY TAXABLE VALUE 300,000
Gunner Nancy Ellen Elsmere 300,000 TOWN TAXABLE VALUE 3oo0,000
439 Wemple Rd FRNT 311.20 DPTH 73.10 SCHOOL TAXABLE VALUE 271,500
Glenmont, NY 12077 ACRES 1.01 BANK ABOSS AD200 Albany County EMS 300,000 TO
EAST-0645926 NRTH-0940170 AD206 Delmar-Bethlehem EMS 300,000 TO
DEED BOOK 2914 PG-632 BU202 Bethlehem sewer -u2 300,000 TO C
FULL MARKET VALUE 322,581 FD204 Selkirk fire 300,000 TO

431 Wemple Rd

B o ke = T T T T R

109.00-3-8 210 1 Family Res BAS STAR 41854 0 0 28,500
Bleezarde Debra A Ravena-Coeymans 012402-99 78,500 COUNTY TAXABLE VALUE 175, %00
431 Wemple Rd Glenmont 175,900  TOWN TAXABLE VALUE 175,900
Glenmont, NY 12077 FRNT 100.10 DPTH 246.17 SCHOOL TAXABLE VALUE 147,400
ACRES 0.61 AD200 Albany County EMS 175,900 TO
EAST-0645730 NRTH-0940220 AD206 Delmar-Bethlehem EMS 175,900 TO
DEED BOOK 2523 BG-17 BU202 Bethlehem sewer -u2 175,900 TO €
FULL MARKET VALUE 189,140  FD204 Selkirk fire 175,900 TO
GO s -1 T [ T T P OpEP e
Wemple Rd
109.00-3-9 112 Dairy farm COUNTY TAXABLE VALUE 207,000
Milltowne Plaza Inc Ravena-Cosymans 012402-99 207,000  TOWN TAXABLE VALUE 207,000
Attn: George Haseotes Glenmont 207,000  SCHOOL TAXABLE VALUE 207,000
PO Box 370 ACRES  59.40 BANK M1037 AD200 Albany County EMS 207,000 TO
Norwell, MA 02061 EAST-0645810 NRTH-0939450 AD206 Delmar-Bethlehem EMS 207,000 TO
DEED BOOK 2372 PG-01049 BU202 Bethlehem sewer -ul 207,000 TO €
FULL MARKET VALUE 222,581 FD204 Selkirk fire 207,000 TO
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ASSESSMENTS: GROUP 1

RPS150P1.PRN 25-Jun-2021 15:53 Page 3284 (4467)
STATE OF NEW YORK 2 0 2% FINAL ASSESSMENT ROLL PAGE 3283
COUNTY - Albany TAXABLE SECTION OF THE ROLL - 1 VALUATION DATE-JUL 01, 2020
TOWN - Bethlehem TAX MAP NUMBER SEQUENCE TAXABLE STATUS DATE-MAR 01, 2021
SWIS - 012200 UNIFORM PERCENT OF VALUE IS 093.00
TAX MAP PARCEL NUMBER PROPERTY LOCATION & CLASS ASSESSMENT EXEMPTION CODE-—---=————————————— COUNTY-——————— TOWN--———— SCHOOL
CURRENT OWNERS NAME SCHOOL DISTRICT LAND TAX DESCRIPTION TAXABLE VALUE
CURRENT OWNERS ADDRESS PARCEL SIZE/GRID COORD TOTAL SPECIAL DISTRICTS ACCOUNT NO.
B T o R T L *** 100.00-3-10 *rrrrrrsrrtnrrrs
Route 9W
109.00-3-10 322 Rural vac>10 COUNTY TAXABLE VALUE 124,200
Milltowne Plaza Inc Ravena-Coeymans 012402-99 124,200 TOWN TAXABLE VALUE 124,200
Attn: George Haseotes Glenmont 124,200 SCHOOL TAXABLE VALUE 124,200
PO Box 370 FRNT 460.00 DPTH AD200 Albany County EMS 124,200 TO
Norwell, MA 02061 ACRES 32.90 BANK M1037 AD206 Delmar-Bethlehem EMS 124,200 TO
EAST-0644830 NRTH-0939620 BU202 Bethlehem sewer -u2 124,200 TO C
DEED BOOK 2635 PG-865 FD204 Selkirk fire 124,200 TO
FULL MARKET VALUE 133,548 WD201 Water district #1 124,200 TO C

B T S s B T 1« B T B B

748 Route 39W

109.00-3-11 483 Converted Re ENH STAR 41834 0 o 67,170
Anderson Catherine M Ravena-Coeymans 012402-99 72,000 COUNTY TAXABLE VALUE 222,500
748 Route 9W Glenmont 222,500 TOWN TAXABLE VALUE 222,500
Glenmont, NY 12077 ACRES 3.30 SCHOOL TAXABLE VALUE 155, 330
EAST-0644420 NRTH-0940186 AD200 Albany County EMS 222,500 TO
DEED BOOK 2879 PG-540 AD206 Delmar-Bethlehem EMS 222,500 TO
FULL MARKET VALUE 239,247 BU202 Bethlehem sewer -u2 222,500 TO C
FD204 Selkirk fire 222,500 TO
WD201 Water district #1 222,500 TO C

B e T Rt e oL T [« P T B

750 Route 3W

109.00-3-12 210 1 Family Res COUNTY TAXABLE VALUE 183,000

Koreman Gene Ravena-Coeymans 012402-99 58,800 TOWN TAXABLE VALUE 183,000

PO Box 46 Glenmont 183,000 SCHOOL TAXABLE VALUE 183,000

Glenmont, NY 12077 FRNT 86.00 DPTH 130.00 AD200 Albany County EMS 183,000 TO
ACRES 0.23 BANK A2242 AD206 Delmar-Bethlehem EMS 183,000 TO
EAST-0644170 NRTH-0940400 BU202 Bethlehem sewer -ul2 183,000 TO C
DEED BOOK 2766 PG-610 FD204 Selkirk fire 183,000 TO
FULL MARKET VALUE 198,774 WD201 Water district #1 183,000 TO C

B T b R el N I 1= T 1 T T B B

756 Route 9W

109.00-3-13.1 311 Res vac land COUNTY TAXABLE VALUE 90, 300

McCoy Amanda Leigh Ravena-Coeymans 012402-99 90, 300 TOWN TAXABLE VALUE 90,300

778 Route 9W Glenmont 90,300 SCHOOL TAXABLE VALUE 90, 300

Glenmont, NY 12077 FRNT 132.72 DPTH AD200 Albany County EMS 90,300 TO
ACRES 3.73 AD206 Delmar-Bethlehem EMS 90,300 TO
EAST-0644406 NRTH-0939863 BU202 Bethlehem sewer -u2 90,300 TO C
DEED BOOK 2020 PG-28716 FD204 Selkirk fire 90,300 TO
FULL MARKET VALUE 97,097 WD201 Water district #1 90,300 TO C

B b e e e
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REAL ESTATE TAX BILLS: GROUP 1

Ravena-Coeymans-Selkirk

MILLTOWNE PLAZAINC
POBOX 370
NORWELL, MA 02061

MAIL PAYMENT WITH REMAITTANCE STUB TO:
TAX PROCESSING UNIT
RAVENA-COEYMAN-SELKIRK

POBOX 14195

ALBANY. NY 12212 - 4195

Exemption Ex Amt

SEND STUB WITH PAYMENT
Mark here [ ] forreceipt  Ravena-Coeymans-Selkirk

DUE WITHOUT PENALTY BY Sep 30, 2021

If Paid Between Penalty Amt  Total Due
Sep 01 - Sep 30 $0.00 $18.883.11
Oct 01 - Nov 01 377.66 $19.260.77

518-756 - 5200

Notice of 2021 School Tax
SBL: 109.-1-31

ADDR: ROUTE W

SWIS: 012200 Bethlehem
Bill=:  2021-000007

| Print || Back |

ASSESSMENT INFORMATION

Full Market Value a3 of July 01,
Total Assessed Value as of  July 01,
Uniform Percentage of Value

2021

2021

$1.021,505.00
§650,000.00
83.00

PROPERTY TAXES
Taxable Assesszed Non-Homestead
Before STAR Rate per $1000 Rate per $1000 Taxes Due
Sch  $950,000.00 19.4286 $18.457.17
Lib: $950,000.00 0.44836 $425.94
Total Tax Due: $18.883.11

2021 - 2022 SCHOOL TAX INSTALLMENT #1

109.-1-31

2021-000007-1
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REAL ESTATE TAX BILLS

: GROUP 1

*For Fiscal Year 01/01/2022 to 12/31/2022

TOWN OF BETHLEHEM

2022 PROPERTY TAX BILL

* Warrant Date 12/30/2021

Bill No:
Tax ID:

8143
24396

MAKE CHECKS PAYABLE TO
Receiver of Taxes

Town of Bethlehem Tax

PO Box 981011

Boston, MA 02298

Phone: (518) 439-4955 Extension 1181

l”IIIIIIIIIIIIll”lllll“llll”
Milltowne Plaza Inc

PO Box 370

NORWELL MA 02061

PAYMENTS
Please review payment

options on the reverse side.

PROPERTY TAXPAYER'’S BILL OF RIGHTS

SWIS S/B/L Address & Legal Description

012200
Address:
Muni:
School:

109.00-1-31
ROUTE 9W
BETHLEHEM
RCS CENTRAL

SCHOOL -524

NYS Tax & Finance School District Code:
VACANT COMM
Parcel Dimensions:

Bank Code:

The assessor estimates the Full Market Value of this property as of 07/01/2021 was:

The Total Assessed Value of this property is:

The Uniform Percentage of Value used to establish assessments in your municipality was:

If you feel your assessment is too high, you have the right to seek a reduction in the future. For further information, please ask your assessor for the booklet, *How

M1037

Estimated State Aid: CNTY

1,021,505
950,000
093.00 %

Roll Sect: 1

00.0000 X 00.0000

TOWN

102.140.410
2,085,

450

to File a C on Your A . Please note that the period for filing on the above ; has passed.
Exemption Value Tax Purpose Exemgtion Value a':Tﬁx Purpg&‘ ;} Exemption Value Tax Purpose
- A
PROPERTY TAXES b % Change From  Taxable Assessed  Rates Per $1000
Taxing Purpose Total Tax Levy Pr r Value or Units Or Per Unit Tax Amount
COUNTY PURPOSES 14328011 2198 950,000 3.734389 3.547.67
GENERAL FUND TAX 4,008,391 57 950,000 1.044770 992.53
HIGHWAY TAX 6,614,929 i .28 - 950,000 1.724152 1,637.94
WATER DISTRICT #1 2,394,263 23 © 950,000 607643 577.26
ALBANY COUNTY EMS 1,246,285 23 © 950,000 307238 291.88
DELMAR-BETHLEHEM EMS 170,000 55 950,000 .041909 39.81
SELKIRK FIRE DISTRICT 1,800,000 33 950,000 1.579208 1.500.25
PAYMENT SCHEDULE Penalty / Int. Amount Total Due TOTAL TAXES DUE: $8,587.34
Pay By: 1/31/2022 .00 8,587.34 8,587.34
2/28/2022 85.88 8.587.34 8,673.22
3/31/2022 171.76 8.587.34 8,759.10  Apply For Third Party Notification By:
Taxes paid by CA CH
012200  109.00-1-31 TOWN OF BETHLEHEM
Town of: BETHLEHEM 2022 PROPERTY TAX BILL Bill No.. 8143 Tax ID: 24396
School: RCS CENTRAL SCHOOL -524 Receiver’s Stub
Property Address: ROUTE 9W Bank Code:  M1037
Milltowne Plaza Inc Pay by: 1/31/2022 .00 8,587.34 8,587.34
PO Box 370 2/28/2022 85.88 8.587.34 8.673.22
NORWELL MA 02061 3/31/2022 171.76 8,587.34 8,759.10
Total Taxes Due: $8,587.34

RECEIPTS CAN BE DOWNLOADED FROM WWW.TOWNOFBETHLEHEM.ORG
**RECEIVER STUB MUST BE INCLUDED WITH PAYMENT

000024396000008587349
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REAL ESTATE TAX BILLS: GROUP 1

Ravena-Coevmans-Selkirk

518756 - 5200 | Print || Back |
Notice of 2021 School Tax
MILLTOWNE PLAZA INC SBL: 109.-1-33.1
ATTN: GEORGE HASEOTES ADDR: WEMPLE RD
POBOX 370 SWIS: 012200 Bethlehem
NORWELL, MA 02061 Bill= 2021-000008
MAIL PAYMENT WITH REMITTANCE STUB TO: ASSESSMENT INFORMATION
TAX PROCESSING UNIT Full Market Vzlue as of July 01, 2021 $236.559.00
RAVENA-COEYMAN-SELKIRK Total Assessed Value as of  July 01, 2021 $220,000.00
PO Boi_‘ _1419_3 N ) Uniform Percentage of Value 23.00
ALBANY, NY 12212 - 4195 PROPERTY TAXES
Exemption Ex Amt| Taxable Assessed Non-Homestead
Before STAR Rate per $1000 Rate per $1000 Taxes Due
Sch $220,000.00 19.4286 §4.274.29
Lib: $220.000.00 0.44836 §08.64
Total Tax Due: $4.372.83

SEND STUB WITH PAYMENT 2021 - 2022 SCHOOL TAX INSTALLMENT #1 109-1-331

T A
2021-000008-1

DUE WITHOUT PENALTY BY Sep 30, 2021
If Paid Between Penalty Amt Total Due

Sep 01 - Sep 30 $0.00  $4,372.93
Oct 01 - Nov 01 $87.46  $4,460.39
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REAL ESTATE TAX BILLS: GROUP 1

TOWN OF BETHLEHEM
2022 PROPERTY TAX BILL Bill No: 8144
*For Fiscal Year 01/01/2022 to 12/31/2022 * Warrant Date 12/30/2021 Tax ID: 24400
MAKE CHECKS PAYABLE TO PAYMENTS SWIS S/B/L Address & Legal Description
Receiver of Taxes Please review payment 012200 109.00-1-33.1
Town of Bethlehem Tax options on the reverse side. Address:  WEMPLE RD
PO Box 981011 Muni: BETHLEHEM
Boston. MA 02298 School: RCS CENTRAL SCHOOL -524
Phone: (518) 439-4955 Extension 1181 NYS Tax & Finance School District Code:
VACANT COMM Roll Sect: 1
P A il Parcel Dimensions:  00.0000 X 00.0000
Milltowne Plaza Inc Bank Code: M1037
Attn: George Haseotes
PO Box 370
NORWELL MA 02061 Estimated State Aid: CNTY  102.140.410
TOWN  2.085.450
PROPERTY TAXPAYER'S BILL OF RIGHTS
The assessor estimates the Full Market Value of this property as of 07/01/2021-was: 236,559
The Total Assessed Value of this property is: 220,000
The Uniform Percentage of Value used to establish assessments in your municipality was: 093.00 %

If you feel your assessment is too high, you have the right msieek a reduction in'the future. For further information, please ask your assessor for the booklet, “How

to File a Complaint on Your A . Please note that Qe period for filing plaints on the above asses: has passed.
Exemption Value Tax Purpose Exemption Value Tax Purpose Exemption Value Tax Purpose
PROPERTY TAXES { % Change From  Taxable Assessed  Rates Per $1000
Taxing Purpose 7  Total Ta Prior Year Value or Units Or Per Unit Tax Amount
COUNTY PURPOSES 14,328,011 PRy o 220.000 3.734389 821.57
GENERAL FUND TAX o 4,008,391 Fo4 5.7 A 220,000 1.044770 229.85
HIGHWAY TAX : 2t 6,614,929 : | .28 220,000 1.724152 379.31
WATER DISTRICT #1 n % 2,394,263 i 28 220,000 607643 133.68
ALBANY COUNTY EMS . 1,246,285 23 220,000 307238 67.59
DELMAR-BETHLEHEM EMS S 170,000 35 220,000 .041909 9.22
SELKIRK FIRE DISTRICT - e 1,800,000 . 3.3 220,000 1.579208 34743
PAYMENT SCHEDULE Penalty / Int. Amount Total Due TOTAL TAXES DUE: $1,988.65
Pay By: 1/31/2022 .00 1,988.65 1,988.65
2/28/2022 19.89 1,988.65 2,008.54
3/31/2022 3977 1,988.65 2,028.42  Apply For Third Party Notification By:
Taxes paid by CA CH
012200  109.00-1-33.1 TOWN OF BETHLEHEM
Town of: BETHLEHEM 2022 PROPERTY TAX BILL BillNo.: 8144 Tax ID: 24400
School: RCS CENTRAL SCHOOL -524 Receiver’s Stub
Property Address: WEMPLE RD Bank Code:  M1037
Milltowne Plaza Inc Pay by: 1/31/2022 .00 1,988.65 1,988.65
Attn: George Haseotes 2/28/2022 19.89 1.988.65 2.008.54
PO Box 370 3/31/2022 39.77 1,988.65 2.028.42

NORWELL MA 02061
Total Taxes Due: $1,988.65

RECEIPTS CAN BE DOWNLOADED FROM WWW.TOWNOFBETHLEHEM.ORG
**RECEIVER STUB MUST BE INCLUDED WITH PAYMENT

000024400000001988654
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REAL ESTATE TAX BILLS: GROUP 1

Ravena-Coeymans-Selkirk

518 - 756 - 5200 | Print || Back |
Notice of 2021 School Tax
MILLTOWNE PLAZA INC SBL: 109.-3-4.1
ATTN: GEORGE HASEOTES ADDR: 716/722 ROUTE 9W
PO BOX 370 SWIS: 012200 Bethlehem
NORWELL, MA 02061 Bill# 2021-000010
MAIL PAYMENT WITH REMITTANCE STUB TO: ASSESSMENT INFORMATION
TAX PROCESSING UNIT Full Market Value as of July 01,2021 §430.108.00
RAVENA-COEYMAN-SELKIRK Total Assessed Value asof  July 01, 2021 $400,000.00
PO Boi‘ 1'3\193 o ) Uniform Percentage of Value 23.00
ALBANY, NY 12212 - 4195 PROPERTY TAXES
Exemption Ex Amt| Taxable Assessed Non-Homestead
Before STAR Rate per $1000 Rate per $1000 Taxes Due
Sch  $400,000.00 19.4286 §7.771.44
Lib: $400,000.00 0.44836 $179.34
Total Tax Due: $7.850.78

SEND STUB WITH PAYMENT 2021 - 2022 SCHOOL TAX INSTALLMENT #1 109341

If Paid Between Penalty Amt  Total Due

Sep 01 - Sep 30 $0.00 $7.950.78
Oct 01 -Nov 01 $159.02 $8.109.80

0010

132




REAL ESTATE TAX BILLS: GROUP 1

TOWN OF BETHLEHEM
2022 PROPERTY TAX BILL Bill No: 8145
*For Fiscal Year 01/01/2022 to 12/31/2022 * Warrant Date 12/30/2021 Tax ID: 4778
MAKE CHECKS PAYABLE TO PAYMENTS SWIS S/B/L Address & Legal Description
Receiver of Taxes Please review payment 012200 109.00-3-4.1
Town of Bethlehem Tax options on the reverse side. Address: 716 ROUTE 9W
PO Box 981011 Muni: BETHLEHEM
Boston. MA 02298 School: RCS CENTRAL SCHOOL -524
Phone: (518) 439-4955 Extension 1181 NYS Tax & Finance School District Code:
VAC W/IMPRV Roll Sect: 1
it Parcel Dimensions:  898.2600 X 00.0000
Milltowne Plaza Inc Bank Code: M1037
Attn: George Haseotes
PO Box 370
NORWELL MA 02061 Estimated State Aid: CNTY  102.140.410
TOWN  2,085.450
PROPERTY TAXPAYER’S BILL OF RIGHTS
The assessor estimates the Full Market Value of this property as of 07/01/2021 was: 430,108
The Total Assessed Value of this property is: 400,000
The Uniform Percentage of Value used to establish assessments in your municipality was: 093.00 %
If you feel your assessment is too high, you have the right to seek a reduction in the future. For further information, please ask your assessor for the booklet, *How
to File a Complaint on Your A ”. Please note that the peried for filing plaints on the above has passed.
Exemption Value Tax Purpose Exemption Value Tax Pui-pggg e Exemption Value Tax Purpose
PROPERTY TAXES o % Change me Tgx;BIé:Assessed Rates Per $1000
Taxing Purpose Total Tax Levy ~~ Prior Year ValueorUnits  Or Per Unit Tax Amount
COUNTY PURPOSES i 14,328,011 3 2 400,000 3.734389 1.493.76
GENERAL FUND TAX : 4,008,391 & 51 5 400,000 1.044770 41791
HIGHWAY TAX S 6614929 £ 28 © 400,000 1.724152 689.66
WATER DISTRICT #1 e 2304263 £ 0 23 490,000 607643 243.06
ALBANY COUNTY EMS - 1,246,285 — - 400,000 307238 122.90
DELMAR-BETHLEHEM EMS X ; 170,000 55 400,000 .041909 16.76
SELKIRK FIRE DISTRICT 1,800,000 3.3 400,000 1.579208 631.68
PAYMENT SCHEDULE Penalty / Int. Amount Total Due TOTAL TAXES DUE: $3,615.73
Pay By: 1/31/2022 .00 3,615.73 3,615.73
2/28/2022 36.17 3,615.73 3,651.90
3/31/2022 7232 3,615.73 3,688.05  Apply For Third Party Notification By:
Taxes paid by CA CH
012200  109.00-3-4.1 TOWN OF BETHLEHEM
Town of: BETHLEHEM 2022 PROPERTY TAX BILL Bill No.: 8145 Tax ID: 4778
School: RCS CENTRAL SCHOOL -524 Receiver’s Stub
Property Address: 716 ROUTE 9W Bank Code: M1037
Milltowne Plaza Inc Pay by: 1/31/2022 .00 3,615.73 3,615.73
Attn: George Haseotes 2/28/2022 36.17 3,615.73 3.651.90
PO Box 370 3/31/2022 7232 3.615.73 3.688.05

NORWELL MA 02061
Total Taxes Due: $3,615.73

RECEIPTS CAN BE DOWNLOADED FROM WWW.TOWNOFBETHLEHEM.ORG
**RECEIVER STUB MUST BE INCLUDED WITH PAYMENT

000004778000003615731
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REAL ESTATE TAX BILLS: GROUP 1

Ravena-Coeymans-Selkirk

518 - 756 - 5200 | Print || Back |
Notice of 2021 School Tax
MILLTOWNE PLAZA INC SBL: 109.-3-9
ATTN: GEORGE HASEOTES ADDR: WEMPLE RD
PO BOX 370 SWIS: 012200 Bethlehem
NORWELL, MA 02061 Bill# 2021-000011
MAIL PAYMENT WITH REMITTANCE STUB TO: ASSESSMENT INFORMATION
TAX PROCESSING UNIT Full Market Vzlue as of July 01, 2021 §222.581.00
RAVENA-COEYMAN-SELKIRK Total Assessed Value zs of  July 01, 2021 $207,000.00
PO BOX 14195 Uniform Percentage of Value 03.00
ATBANY, NY 12212 - 4195 PROPERTY TAXES
Exemption Ex Amt| Taxable Assessed Non-Homestead
Before STAR Rate per S1000 Rate per S1000 Taxes Due
Sch  $207.000.00 19.4286 $4.021.72
Lib: $207,000.00 0.44836 §92.81
Total Tax Due: $4.114.53

SEND STUB WITH PAYMENT 2021 - 2022 SCHOOL TAX INSTALLMENT #1 10939

If Paid Between Penalty Amt  Total Due 0011

Sep 01 - Sep 30 $0.00 $4.114.53
Oct 01 -Nov 01 $82.29 $4.196.82
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REAL ESTATE TAX BILLS: GROUP 1

TOWN OF BETHLEHEM
2022 PROPERTY TAX BILL Bill No: 8146
*For Fiscal Year 01/01/2022 to 12/31/2022 * Warrant Date 12/30/2021 Tax ID: 24542
MAKE CHECKS PAYABLE TO PAYMENTS SWIS S/B/L Address & Legal Description
Receiver of Taxes Please review payment 012200 109.00-3-9
T'own of Bethlehem Tax options on the reverse side. Address: WEMPLE RD
PO Box 981011 Muni: BETHLEHEM
Boston. MA 02298 School: RCS CENTRAL SCHOOL -524
Phone: (518) 439-4955 Extension 1181 NYS Tax & Finance School District Code:
DAIRY FARM Roll Sect: 1
A il Parcel Dimensions:  00.0000 X 00.0000
Milltowne Plaza Inc Bank Code: M1037

Attn: George Haseotes

PO Box 370

NORWELL MA 02061 Estimated State Aid: CNTY  102.140.410
TOWN  2,085.450

PROPERTY TAXPAYER'S BILL OF RIGHTS

I'he assessor estimates the Full Market Value of this property as of 07/01/2021 was: 222,581
The Total Assessed Value of this property is: 207,000
The Uniform Percentage of Value used to establish assessments in your municipality was: 093.00 %

If you feel your assessment is too high, you have the right to seek a reduction in the future. For further information, please ask your assessor for the booklet, “How

to File a Complaint on Your A nt”. Please note that the period for filing plaints on the above asse: has passed.
Exemption Value Tax Purpose Exemption Value Tax Purpose Exemption Value Tax Purpose

PROPERTY TAXES

= om  Taxable Assessed  Rates Per $1000
Taxing Purpose Iw Rekgmer s

Value or Units Or Per Unit Tax Amount

14,328,011 2 [l 207,000 3.734389 773.02

COUNTY PURPOSES :
GENERAL FUND TAX 4,008,391 e S 207,000 1.044770 216.27
HIGHWAY TAX = 6,614,929 i 20 & % EE007000 1.724152 356.90
ALBANY COUNTY EMS s 1,246,285 23 SO B RD07,000 1307238 63.60
DELMAR-BETHLEHEM EMS 170,000 55 207,000 1041909 8.68
SELKIRK FIRE DISTRICT ; 1,800,000 33 207,000 1.579208 326.90
PAYMENT SCHEDULE ~ Penalty/ Int. Amount Total Due TOTAL TAXES DUE: $1,745.37
Pay By:  1/31/2022 .00 1,745.37 1,745.37
2/28/2022 17.46 1,745.37 1,762.83
3/31/2022 3491 1,745.37 1,780.28  Apply For Third Party Notification By:
Taxes paid by CA CH
012200  109.00-3-9 TOWN OF BETHLEHEM

Town of: BETHLEHEM 2022 PROPERTY TAX BILL BillNo.: 8146 Tax ID: 24542
School: RCS CENTRAL SCHOOL -524 Receiver’s Stub
Property Address: WEMPLE RD Bank Code:  M1037
Milltowne Plaza Inc Pay by: 1/31/2022 .00 1,745.37 1,745.37
Attn: George Haseotes 2/28/2022 17.46 1.745.37 1,762.83
PO Box 370 3/31/2022 3491 1,745.37 1.780.28
NORWELL MA 02061

Total Taxes Due: $1,745.37

RECEIPTS CAN BE DOWNLOADED FROM WWW.TOWNOFBETHLEHEM.ORG
**RECEIVER STUB MUST BE INCLUDED WITH PAYMENT

000024542000001745376
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REAL ESTATE TAX BILLS: GROUP 1

Ravena-Coeymans-Selkirk

518 - 756 - 5200 | Print || Back |

Notice of 2021 School Tax
MILLTOWNE PLAZA INC SBL: 109.-3-10
ATTN: GEORGE HASEOTES ADDR: ROUTE oW
POBOX 370 SWIS: 012200 Bethlehem

NORWELL, MA 02061

Bill= 2021-000009

MAIL PAYMENT WITH REMITTANCE STUB TO: ASSESSMENT INFORMATION

TAX PROCESSING UNIT Full Market Value as of July 01,2021 §133,548.00
RAVENA-COEYMAN-SELKIRK Total Assessed Value asof  July 01, 2021 $124.200.00
POBOX }419_) e ) Uniform Percentage of Value 93.00
ALBANY, NY 12212 - 4195 PROPERTY TAXES
Exemption Ex Amt| Taxable Assessed Non-Homestead
Before STAR Rate per $1000 Rate per $1000 Taxes Due
Sch  $124200.00 10.4286 §2.413.03
Lib: $124.200.00 0.44836 $55.69
Total Tax Due: $2.468.72

SEND STUB WITH PAYMENT 2021 - 2022 SCHOOL TAX INSTALLMENT #1 109.-3-10

Mark here [ ] for raceipt

Sep 01 - Sep 30
Oct 01 - Nov 01

If Paid Between Penalty Amt  Total Due

$0.00 $2.468.72
$49.37 $2.518.09
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REAL ESTATE TAX BILLS: GROUP 1

TOWN OF BETHLEHEM
2022 PROPERTY TAX BILL Bill No: 8147
*For Fiscal Year 01/01/2022 to 12/31/2022 * Warrant Date 12/30/2021 Tax 1D: 24544
MAKE CHECKS PAYABLE TO PAYMENTS SWIS S/B/L Address & Legal Description
Receiver of Taxes Please review payment 012200 109.00-3-10
Town of Bethlehem Tax options on the reverse side. Address: ROUTE 9W
PO Box 981011 Muni: BETHLEHEM
Boston, MA 02298 School: RCS CENTRAL SCHOOL -524
Phone: (518) 439-4955 Extension 1181 NYS Tax & Finance School District Code:
RURAL VAC>10 Roll Sect: 1
Tl Parcel Dimensions:  460.0000 X 00.0000
Milltowne Plaza Inc Bank Code: M1037
Attn: George Haseotes
PO Box 370
NORWELL MA 02061 Estimated State Aid: CNTY 102,140,410
TOWN  2.085.450
PROPERTY TAXPAYER’S BILL OF RIGHTS
The assessor estimates the Full Market Value of this property as of 07/01/2021 was: 133,548
The Total Assessed Value of this property is: 124,200
The Uniform Percentage of Value used to establish assessments in your municipality was: 093.00 %
If you feel your assessment is too high, you have the right to seek a reduction in the future. For further information, please ask your assessor for the booklet, “How
to File a Complaint on Your A nt”. Please nofe that the period for filing complaints on the above asse has passed.
Exemption Value Tax Purpose Exemption Value Tax Purpose Exemption Value Tax Purpose
PROPERTY TAXES % Change From  Taxable Assessed  Rates Per $1000
Taxing Purpose . TotalTax Levy Prior Year  ~ Value or Units Or Per Unit Tax Amount
COUNTY PURPOSES 55 14328011 2.5 4900 3.734389 46381
GENERAL FUND TAX 4,008,391 ¥ 5% 124200 1.044770 129.76
HIGHWAY TAX ; 6,614,929 20 ; 124,200 1.724152 214.14
WATER DISTRICT #1 5 2,394,263 } 23  § T E24200 1607643 75.47
ALBANY COUNTY EMS ; 2 1.246.285 23 124200 307238 38.16
DELMAR-BETHLEHEM EMS 3 170,000 55 124,200 041909 5.21
SELKIRK FIRE DISTRICT e 1,800,000 33 124,200 1.579208 196.14
PAYMENT SCHEDULE Penalty / Int. Amount Total Due TOTAL TAXES DUE: $1,122.69
Pay By: 1/31/2022 .00 1,122.69 1,122.69
2/28/2022 11.22 1,122.69 1,133.91
3/31/2022 2245 1,122.69 1,145.14  Apply For Third Party Notification By:
Taxes paid by CA CH
012200  109.00-3-10 TOWN OF BETHLEHEM
Town of: BETHLEHEM 2022 PROPERTY TAX BILL BillNo.: 8147 Tax ID: 24544
School: RCS CENTRAL SCHOOL -524 Receiver’s Stub
Property Address: ROUTE 9W Bank Code: M1037
Milltowne Plaza Inc Pay by: 1/31/2022 .00 1,122.69 1,122.69
Attn: George Haseotes 2/28/2022 11.22 1,122.69 1.133.91
PO Box 370 3/31/2022 22.45 1,122.69 1.145.14
NORWELL MA 02061
Total Taxes Due: $1,122.69

RECEIPTS CAN BE DOWNLOADED FROM WWW. TOWNOFBETHLEHEM.ORG
**RECEIVER STUB MUST BE INCLUDED WITH PAYMENT

000024544000001122699
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DEEDS

: GROUP 1

Albany County Clerk
Albany County Court House
16 Eagle Street Rm 128
Albany, NY 12207
Return to:
BOX 8

Instrument: Deed

Document Number:  B342553Book: 2729 Page: 697

Gramtor DHFAANCIA, JWES
DIFRANCIA, PHYLUS

Gramee MILLTOWNE PLAZA INC,
Traester ?JE. Rec;ipt
Albary County Clek Recwived
Number of Pages 3 Traar Tax A
Trans Tax $1020 00
Amount $260000.00
Filing DateTime 012802003 at 350 PM

Reciept Number 32030

Note
THIS PAGE CONSTITUTES THE CLERKS ENDORSMENT, REQUIRED BY SECTION 316A(5)&
318 OF THE REAL PROPERTY LAW OF THE STATE OF NEW YORK. DO NOT DETACH

N2 2 s
cIrome o A =

Thomas G. Clingan, County Clerk
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DEEDS: GROUP 1

( 4433 Lper2729mee 697

Fovm 2001 19931 — Rargain and Sube Dood. wihos Coneraws sgment Gramars Acts—LIndwcnsf or Corporasan (g shast|
CONAEAT YOUR LAWYER SEFORE SIONING THIE INSTRUMENT — THIS INSTRUNMENT SHOULS BE U840 SY LAWYEDRS ONLY,

THIS INDENTURE, made te sy January, 2903 oad

" N JAMES DT FRANCTA and PHYLLIS DU FRANCTA,
husband and wife, both residicg at
4095 Alden Rowd, Yorktown ‘rights, Vew York 1959

poety of the Gewl part, and
MILLIOWNE PLAZA, TNC.
F.0. Box 370
Norw=11, "4 02961
pamy of the seos0s par,

WITNESSETH, that the perty of the first par, is consideration of ten dollan and cther viuable consideraton peid by
the pany of the second pare, does kereby grart and release enio the panty of the sacoad 2éet, the hein or sacoesscrs and
acsigas of the pasty of e secosd pan forever,
ALL e cenain glo, piece or parcel of lind, with the buildisge sed improvemens therson erecied, situte. lying snd
being in the

SEE SCHEMILE A ATTACHED YERETO AND MADE & PART “EREOF,

Being the 339 prouises conveyed to the party of the fargt part her=in hy Deaq
dat=4 2/29/9% recorded 1/25/95 in Libver 2527 page 590.

TOGETHER with all right, title and seterew, il any, of the party of the firet part, in sad to any wreety and roads

bulling the above-deserited p 0 the cemeer lines thereod; TOGETHER with the sgpunierances snd all the
estate pnd riphts of the party of the fird part in aed 4o stid peemises: TO HAVE AND TO HOLD the peemises heesin
granted unla the party of the second pare, the heirs or seccessors ead assiges of the party of the second part forever

AND the party of (8¢ fisat past, so compliance wilh Section |3 of the Lien Law, coveaants that the party of the
ferst part will receive the cosmdaration for this conveyaece and will Bold the ngks 10 receive such consider.
dliem 35 @ eust fund 10 be appdied first for the purgose of paying the cost of Use improvemeat and will apply
che same firet 10 the payment of the cont of the imgeovement before usieg any part of the tnial of the vame for
any oiher purpose

The word “paerty” shall be construed as if & a8 “'panties” whenever ibe senie of this indenlyre $o requires

TN WITNESS WHEREOF, we party of the fint pae duly exscuted this deed the day and year first shove
wimen.

In puiasonc i o

PAYLLTS DY FRaNCTA
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DEEDS: GROUP 1

18R 27 291’3&: 698

Ackoowieagemant laken i New York State
Stala of Now York, County of

Westchesrer A

On the, =~ 3 &. ot T g e 29 e000m me.

e mrsncofrmlﬁﬂ is Di ?;:ncr)

purA0nally Known 10 me or geowed 10 me On e basis of

Acknowlecgement taken in New York State

State of New York, County of FTY

Onthe dawy of inthe yoar
Pa wdersigned, personaly spgeaed

belore me

pmwtlb Known to me of proved %o me on the basis ol

'] 10 be e whese ) &
e} wlikcribad 10 the within nstrumen! and acknosiecped o

10 be the novidUIs) wWhose namedd) &
(amw) mvm 10 ths within nstrumont and acknowiaoged 1o

me 24t halshethey ewacsted the same » his

me ®™at hashaithey aaecuted the same in  hisher/ihes

chqllnl wod thal by hisheeltheir sk %) on e |
Eatrymant, the NOWOTINE) or the cersen “behal! of whech
the Mdwuaks) Zd-u the oK

<

)»,,«.)/{ y,
F;

ALBERT A CAFELLINI
WAY PUBLIC, STATE OF NEW YO8
ALIFIED IN WESTCHESTER COUN!
NO 4708815 5
MY COMMESSION EXPIRES JULY 31,3005 >

o ‘f": 3 S

A » by
York State

Witness tpken in New

Stam of New Yok, County of

On the day of
ha d i

o A ¥ ape

L ln he yeat .belore me,

e subscning wilness 1 he bregang imaYurmert, wih scon
| am persanaly scqusnied, who DOINg Dy mA duly S, did
depose and say. N9 hefshathey resdals| n

it bl Py WOW )
uunmmmmummm

Pt s Sab50TR NG Wi wikd
mnﬂu-un
weoculo the same; and that siid winess ot 1he same Lima
25 3 winass Danei.

Titie No

T

Y

The Judicial Tithe Insurance Agency LLC
R Gmese
~‘.“ '-l u‘; :n:'- Wi ?m- - e
FTRDER  aBemIn e
e ML b

] . ang that by hig'herair  sipralura|s] oo the
om the NSO S) or the pemon Lpon benal of which
he hdvidials) acted, esecuied the natrumesl.

faken outsice New York State’

' Staje ! , County ol L4

* (of insen! District of Columtso, Terrtory, Fossesaian or
Foreign Counlry) 5

Cnma day of . I ihe year belare me.

the gnad, ¢ (Baiis

24rs0NatyY KNGwN 10 me Gr prOVed to me on the Sawis of
sovslacnry aviderce 10 badhe Dl ouN(s] whise mqtl

(ore) 19 e withia wad w
me that helshalthey eccted tho tamo n wauman
capacilylies), ™hat by his/hen¥hew  signatursls) on the
alrument, the incvdual(s) or the patson Lpos Sehal of which
e ndvicua) RS, Qe TR INSNUMENL, and that such
neradud made such tefore e e the

e

(nad fhe iy e pofical wtdaision a9d e stme o country o
other pAICE The ACKNOWMOZEMONE was faken),

SECTION 179,79

BLOCK 1

LT 3l

COUNTY OR TOWN Bethlahen
RETUAN BY MWL 10:

F«nrtngzr. Monahan, "rovest, ‘Mgr'{ve

Titls Agescy, Tnc.

{ Albany County Courthouss, Room 12894
Albany, %Y 12297 |
Attn: S. E4ston Tp No.

RESEAVS THE SPACE FOA N8 OF FICOSOMS OFTCE
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DEEDS: GROUP 1

Lger2729ree 699
:'\ml- L aebe sy )

Ry o ALBAW ' )

LDER 2D 2 7PhcE 592 pecc i+ wES,

1

= — a

ALL that certain plot, piece or parcel of land, with the buildings and improvements thereon crecled, situate,

lying and being in the Town of Bethlehem, County of Albeny and State of New
York, more particularly bounded and described as follows:
BEGINNING at the point of intersection of the northwesterly line of New |
York State Route 9W with the southwesterly line of Wemple Road, and runs
thence from said point of beginning southwesterly and along said north-
westerly line of Route 9W, 305.99 feet to a point; thence continuing
southwesterly with an interior angle of 181° 10' along said northwesterl)
line of Route 9W, 357.08 feet to a point; thence continuing southwester-
ly with an interior angle of 177° 01' 35" along said northwesterly line
of Route 9W, 96,14 feet to a point; thence northwesterly with an inter-
for angle of 66° 38' 31" and along the northeasterly line of lands
conveyed to Lawrence A, and Grace A, Castell by deeds dated July 26,
1963, recorded in the Albany County Clerk's Office in Book No. 1764 at
pages 105 and 167, 809.60 feet to & point in the southeasterly line of
lands conveyed to William H. Heath, et al. by deed dated January 1, t
1951, recorded in Albany County Clerk's Office in Book No. 1275, page
467; thence northeasterly with an interior angle of 106 ° 44' 16" along
said last mentioned lands 3,21 feet to a point; thence continuing
northeasterly with an interior angle of 196° 43' along said last men-
tioned lands 299.15 feet to a point; thence continuing northeasterly i
with an interior angle of 169° 14' along said last mentioned lands
208.23 feet to a point in the southwesterly line of Wemple Road, former-.
ly known as New Road; thence southeasterly with an interior angle of !
87° 04' along the southwesterly line of Wemple Road 333,24 feet to a
point; thence continuing southeasterly with an interior angle of 180°
29' along the southwesterly line of said Wemple Road 417.04 feet to
the point and place of beginning, forming an interior-angle of 96° 55'
38" with the northwesterly line of Route 9W, i ur
- COUNTY OF Aaey |

OF ALBANY

This conveyance is made in the regular course of business of

ROLLINS PROPERTIES, INC., with the unanimous consent of its in
ALBANY COUNTY CLER

stockholders.
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DEEDS: GROUP 1

WARRANTY DEED WITH LIEN COVENANT
(S} Py
THIS INDENTURE made the 15th day of September, Nineteen
Hundres anag Eignty-Lignt

Betweeon

NORTH BARARY DANCY ang PATAICIA L. DANCY, his wife, both
presentiy rasioing at 66 Melrose Piace, Montclalr, New Jersey.
parties of the First Part

uper 237 2eace 1046

MILLTOWNE ®PLAZA, . INC., a forelign corporation, having
offices at One Longfellow FPlace, Sulte 3310, Boston, Massachusetls
02144, Party of the second part, '

wWitnesseth that the oparties of the firat part, in
consideration of One and NO/100 Doliars ($1.00) lawfu! money of the
United States, and other good and valuable consideration pald Dy
the party of the second part, does hereby grant and release unto
the party of the secend part, It3 heirs and assigns forever, ALL
YHAT PIECE OR PARACEL OF LAND situated In the Fifth School District
of the Town of Bethiehem, County of Albany, State of N York,
being more particularly described as follows; oo T
BEGINNING at the northeasterly corner of Jlands aescrilbeq in a
certain deed from |sreal Lawton to Christopher Bombeck, dateg‘ April
1st. 1873, and recorded the same date, in Bock of Deeds 261 ad Page
239, whicn point I3 Ir~the lcenter of the so-callsd “New Road= which
runs from Wemple, northwesterly, to the Feura Bush-Bethlenem Center
Highway, ang running thence South 44 depgreea 58 minutes west) two
hundred twenty-four and seventy-flve one-hundredtns (224.75) feet,
slong the original southeasteriy line of sald lands ana Deing the

nortnwesterly iine of ” lands new aor formerly owned Dy Mary
Relttinger, tc & post at an angle In the fence. thence continuing
along sala @ivision line, South 34 degrees 12 minutes West, two

hundred ninety-nine and fifteen one-hundredins (299,15} feet to
fence post 4t the southwest corner of sald Reittinger ilands. thence
through sal!d tands flrst hereinbefore mentlioned, Scuth B0 degrees
55 minutes West, four hundred two and seven ternths (402.7) feet to
an oak stake 'n the fence marking the northeast line of a certan
parcel of ‘land, containing 15.39 acres of land. which was reserved
in sale first mentioned deed and which I3 now or formerily owned by
Phillip Kennedy. thence algng salc Kennecdy line and fence, North 28
cegrees 2% minutes wWest, ltwo hundrec thirty-four and forty-seven
one-hundredihs (234.47) feet to an angle post thereln; thence
continuing along the same Northn 37 degrees 10 minytes wWest six
nundred fifty-seven and twenty-seven one-hundredths (657.27) feet
to & fence poat at the northwest corner thereof, thence continuing
along the westerly tihe of sald Kennedy 1ands, Soutnh 45 degrees 0OS
minutes West, four hungrea fifty-nine (459) feet to tne soutnNwest

corner thereof, wnich geint Is In sal@d original farm ne &as
sescribed In sala first mentioned aeed, (81! tnhe following courses
aro distances are aong the originpal farm fine). thence North 31
gegrees 1? minutes west, two hundred elght and si¥ty-two

one-nundredins (208.62) feet, alonp lands Nnow Or formeriy of Jonn
C. van Allen to an opess Stake, thence centinuing along sa'a lancs
nowm or formerily of saig Van Allen, .Nortﬁ 73 gegrees '4 minules
west., fourteen nyndred olevern [1.411) feet to an oak 3steke ana
crocked sapling, thence Scutn 75 gegrees A1 minutes Wwest, st
along saic Van Allen lands. che hungrec eighty-nine ana sixty-five
one-hundredths (1898.65) feet to a fence post at the northwest
corner thereof, which point Is In the northeasterly line of! iangs
now or formeriy ©f Willlam Mclulliough: thence aiong sa'd McCulicugh
line. MNorth 11 cegrees 14 minutes west, four nundred Sixty-two
{462 feet tc en oak stake: thence North 32 degrees 02 minytes
west, along satlg line., ten hundrec fifty-one and eighty-eight
ohe-hundredths (!,051.88) feet to an oak stake driven Into 1the
remains of a former “large Ditch plhe”. thence North 45 cegrees 45
minutes East, st along sa'a wmcCutiough lands, two hundred
sixty-five and tnirty-twg one-nundrecths (265.32) fteer to the
corner thereof, at an oOak stake and blazed dogwooa sapling 'n the
sputhwest line of lancs now or formeriy ol Jonn Hourligan, thence
|
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alpng Sa/0 Hourigea® .na.:.. South 50 Oegrees 15 minutes Last, foul
nanared thirty-two and eighty-six one-hunareatns (A2 Bt feet O
an 18" oak tree; thence North 77 degrees 30 minutes East, along
=ald Hourigan ilanas, four hunared eighty-eight and four tenths
(4rB_4) feet to an oOsk stake, tnence Nortn 15 aegrees 22 minutes
west. elong sald langs, three hunaread sixty~-four and ninety-one
one-hundredths (364.91) fteet tc a corner fence post. thence South
88 degrees 46 minutes East, along seig necurigan lands angd new or
tormeriy of Charies Mcintosh, eleven hundread five and ninety-four
one-nunaredths (1,105.94; fpet to an oak stake, thence Nortn 79
degrees 20 minutes East. passing theouph an Iron plige Bng the
corner post of the fence, sixty-eight ana forty~four one-nrundrecths
(68.44) feet to the center of sala ‘New Road~™, thence a:ong the
center o©f 3aid road ©rf Highway, the following four cpurses ang
giatances . South 74 oe'grec' 11 minutes Ffast, sixty-two (62) feet,
South 31 degrees 13 minutes East, one hunarea ninety-fliva ana four
tentha (195 4) feet, South 38 cegrees 30 minutes East. Iwe hunared
sixty-nine and four tenths (269.4) feet, and South 42 aegrees 00
minutes East, two thousand elphty-eight (2.088) feet to the place
of beginning and containing 111.7 acres of land, being the same
more Of less. (A}l the courses In the above description are as the

needie pointed in May, 1935}, ‘m"2372pm 1047

THE ABOVE DESCRIBED PROPERTY Is subject to an easemant to Municipal
Gas Company of the Cilty of Albany, dated July 12, 1924, and
recorded December 3, 1924, In Book 748 of Deeds at Page 158, and Is
sub ject to an casement granted to New York Power & Light
Corporation and New York Telephone Company, dated Aygust 13, 1829,
ang recorded November 15, 1929, In Beok No. 823 of Deeds at Page

287

SUBJECT to all covenants, gonditions, easements and restrictions of
record. =

BCING 8 portion of the same premises conveyed to the parties of the
first pAart by deed <ated April 3, 1985 and recorded Ip the Aibany
County Clerk's Office on April 3, 1985 In Book 2281 of Ueeos at
Page 12

‘
Together with tne appurtenances and ali the estate ang rignts of
the parties of the first part 4n and to sald premises

To have osnd to haold the premises nerein grantec unto the party ol
the second part, Its heirs anha assigns forever.

Ang saia Parties ot thne First Part covenant as follows

Firat, That thne party of the secona part snhall Quietly enjoy the
sald premises

Second, Tnat sald Parties o©f the First Part wity foreves
warrant the t.t'e tCc sald premises

Third, That In Comgpliance with Section 1y of the Lien Law, the
grantors wil! receive the cons deration for 1hi1e conveyance and

will hol!d the right to recelve 3uch consideration as a trust fund
to be apolied first for the purpose of paying the ccst ©¢ the
improvement ana wi it apply tne same firsl o the payment of the
cost ¢f tne improvement Dpefore using any part of the tatal of the
same for any other purpose.

In Witness Whereof, the oarties of the fifst part have herecnto
set thelr hand anc seal the day and year first above writlen,

VRS —as

PEAL LB I oren Barry
! p . )
SEP1 51988 ! S AP e o - L8
Patricia L. Oancy ‘

THANSFER 1AR o

ALBANY -

COUNTY }

.‘»’I[LL“_" 7 ,‘j,,_;’;’;“ G—&A'%L
,},4 | o f’-.
Acdey N ‘o it :

G :
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STAYE OF NEw YORK )
COUNTY OF ALBANY | as

On this t1%tn gday of September, Nineteen Hunorea anad
tighty-Eignt befcre me, the subscriber. personaily asppearea NORTH
BARRY DANCY and PATRICIA L. DANCY, nhis wife, to me per sonaily known
and known to me to be tne Same persons described n and who
executed the within Insttument, ano they duly acknowiedged ta me

that they executed the same. _
T —— 2

~— .
-~ '_.--.-‘s"- o
S, Gl <l
Notary Rul !l o— Rege & . M

UBER2372PM(1048 Gmn. C5p C/30/7»

STATE OF ML YORX)

’cnm OF ALBAY )**

Recorded In 320y

As S’t‘.\-t; Hereoes and
L
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WARRANTY DELD wiTH LILN COVENANT

THIS INDENTURE made the 151h oay of Septemver, Nineteen
Mynareda and Elghty-Eight

Between , HER | 08 ' llﬂ(R2372?“[ 10 49

NORTH BARRY DANCY ang PATRICIA L. DANCY, nis wife, botn
presently resiaing at €6 Meirose Flace, Montclair, New Jersey,
parties of the First Fart

Ana .

MILLTOWNE PLAZA, INC., @& foreign corporation, having
offices at One Longfeliow Place, Sulte 3310, Boston. Massachusetts
g2144, Party of the second DAart,

Witnesseth that the partlies of the first part, n
consideration of One and NO/100 Dollars (31.00) 'awful money of the
United States, and other . gocd and valyable consideration pald LYy
the party of the second part, «goes hereby grant and .releass unto
the party of the .second oOArt, ita heirs and asaigns forever, ALL
THOSE PARCELS OF LAND sityate in the Town of Bethilenem, County of
Albany, State of New Yoark baunded and described as follows

PARCEL NO. V:

BEGINNING at o concrete monument ’n- the west right-of-way |Ine of
the NEwW YORK STATE THRUWAY -~ CATSKILL SECTION (INTERSTATE ROUTE
87), at Its intersection witn the south Iine of a parcel of 'and
now or formerly of Aceiine Stoffels Frueh, =sald parcel belng
Jescribee¢ In a deed filed In the Office of ine Clerx of Albany
County In Book 1372 of Deecs at Page 463,

THENGE Sousth 12 gegrees 29 minutes 15 seconds wWest for a gistance
of 1348.50 feet sa!d course running along the west rignt-of-way
jine of the NEwW YORK STATE THRUWAY - CATSKILL SECTION (INTERSTATE
ROUTE B7). il

N It ety
THENCE North 56 cegrees 83 minutes 29 seconas west for a distance
of 281.16 feet ssld course running along cne north line of wéMPLE
ROAD: ! o

THENCE North 62 degrees 24 minutes 30 seconds west for a distance
of 200.72 feet sald course running atong the north tine of w!‘_APL.j
ROAD:

‘

THMENCE North 54 degrees 10 minutes 16 secongs west for a gistance
of 328 88 feet sald course running atong the north |ine of WEMPLE
HOAD;

THMENCE South &1 degrees 27 minutes 0D seconds west for a distance
of 1.00 feat said course running a'cng the rorth fine of WEMPLE
ROAD, ?

THENCE North &9 degrees ‘07 minutes 20 =meconas west for n gistance
of 168.C9 feet ‘sald course running along the northn ine ot WEMPLE
ROAD,

THENCE Nortn 26 degrees 20 minutes 10 seconds fast fcr a dgistance
of 497 41 feet =210 course rupsning along the east line of =& parce!
of lands now oOf tormerly of Heath:

THENCE North B3 cegrees 38 minutes 49 seconcs West Yor a O stance
of 292.62 feet sanlc courge running along the north line of a parcel
of 1ands naw Gr, formerly of Heath,

THENCE South 26 degrees 20 minutes 10 seconds west for 8 aistarce
of 361 39 feet sald course running along tne west line of a parce!
of langs ngw or formeriy of Heath! >

THENCE along the north line of WEMPLE RDAD ana a:ong a curve 10 the
Jett naving a radius of I%16 50 feet mna an arc length of 184.58
feet, being subtenoecd DYy L] chora having o Dear inQ of North 6
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degrees 55 minutes 40 seconds wWest gnad a Ccnora dgistance of 184 48

feet,

THENCE Nortn 70 gegrmses 45 minutes 21 seconds West for a distance
cf 1027.52 feer sa/d COurse running along the nortn (ine of WEMPLE

ROAD,

THENCE miong lho nertn line of WEMPLE ROAD ano along a curve 1o the
rignt having a racivs oOf BEY O0 feet and an arc length of 15503
feet, oeInp subtenced Dy @& chorge having a ODearing of Nortn 65
degrees I8 minutes 00 seconas West 8nd & chord alstance of 154.82

ot 2372061050

THENCE along the weast line of US. Route 8W anc along & curve to
the t(eft having e radius of 1000.0D0 feet and an arc lengtn of
289 .54 feol, Deing subltended by a chord having a bearing of North
10 oegrees 39 minutes 00 seconds East and & chora distance of

288 58 feot;

THENCE North 02 degrees 21 minutes I3 secongs East for a distance
of 24215 fteet sald course running plong the east Ilinae of U.S

Route 9w

THENCE along the eest iine of U.S. Rpute BW and aicng & curve 10
the left having a racius of 930.00 fedt and an arc lengtn of 14216
feer. belnp subtended Dy a chord NAving a bearing of North 03
degrees J3 minutes A6 seconds West and a chord distance of 19) 81

foet,

THENCE North 08 degrees 29 minutes O6 ‘seconds West for a aistance
cf 158.81 feet sa/U cCourse running along the east (ine of U.S
Route 8w,

THENCE South 74 degrees 18 minutes !7 seconds East tor a clstance
Oof 2669 .32 feet 3810 “Course running alojg the 3oulh Iine of a
pearcel of lan now or formerly of Adel|ne Stoffels Fryuen, salQ
parcel Leing escricea 'n a deed tilad In| the Office of the Clerk
of Alvany County In Book 1372 of, Deeds at Plage 463 to the POINT AND
FLACE OF BEGINNING, CONTAINING 568 94 Acres of land.

SUBJECT 1o all covenants, concitiuns, easements and resicictions of
recora : &

PARCEL NO.  2:

CLGINNING at a concrete monument In the west right-of.-way line of
NEW YORK STATE THRUWAY - CATSKILL SECTION {INTERSTATYE ROUTE 47). at
Its Jntersection with the north Iire of & percel of land now oOr
formeriy of Loris L Welishelt, seid parcel being describea In a
Jeed fitea In the Ot¢,ce Oof tne Clerk ©f Alpary County n Boow 959

of Deeds at Page 193,

THENCE South %2 degrees 27 minutes 08 seconds West for 8 distance
ot B16.6) feet 38:0 course running Aalong tne north line of the
a‘crementicned parce’ ©f 'ano now ar farmerily of Weishelt,

THENCE North 42 degreas OO0 minutes 26 seconos West for a distance
pf SCC 45 feet 3810 Course running along the nortn |ine of the
nforementioned parcel of 1angd row or formerly of welaneit.
THENCE Soutn 54 cegreas 34 minutes 39 seconds wWest for a distance
Of 2895.0B feet sald course running  aleng the north iine ¢f tne
eforementiconed parcel of i1angd now orf formerily cf welshelr,

THENCE South 62 degrees D4 minutes 19 seconds west for & clstance
@F 457.19 feet sa‘'d course running along the north f(ine of tre
aforementicned parce! of land ncw or formerly of wWelisheit;

THENCE North 28 agegrees 40 minutes 04 aseconas West for a distance
Of 23420 feet 389 couTse running &1ong the east line of a yarcel
ot Jand naw or formerly of Bonnie P. Josephs., sald parce! being
described «n'a Oeed tlied in tne Tifice of the Clerk ot Alsany
County in Bobk 2274 of Deecs at Page 567.
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YTHENCE Nortn 46 oegresy "W minutes 56 seconas East tor & gistance
of I63 00 ‘eet sa'd cToOurse funning along the east ne of the
pforementioneg parce! of 1ang now Or formeriy of Josepns,

THENCE Nortn 05 degrees D7.minutes 45 seconds West for a aistance
of 1014.77 feet sald <ourse running along the east line of the

sforementioneo parce'! of I1ANS NOw OF ‘o'nerly[l“ééﬁ.’is:?rﬁl"“ !'5051

THENCE NORTH 20 gegress 05 minutes O second a oistance of
365 76 ftoet sala Course ., running along the east line of the
aforementioned parcel of land now or formeriy of Josephs,

THENCE &orth On abgrtes 50 minutes 14 seconds East for a ag'stance
of 244.24 feet saig course running along the east line of the
aforementioned parcel ol lang Aow or tormerly of Josephs.

THENCE North 10 cegrees 47 minutes 48 seconcs East for a distance
of 33702 feet 38!0 caursg runnihg along the east Iine of the
sforementioned parcel of land now or formerly of Josephs;

THMENCE South 70 cegrees 45 minutes 21 seconas East for a distance
of 418.02 feet sa'd courae running along the south line of WEMPLE

ROAD,

THENCE along the south Ifne of WEMPLE ROAD andg along & curve to the
right having a raalus of 1883 .50 feet and an arc length of 248,88
fest, being subtencec by @8 chord having & bearing of Jouth &6
degrees 58 minutes 14 seconas East and & chore distance of 248.70

faot;

THENCE along the south [ine of WEMPLE ROAD and ajong a curve to the
right naving & recius of 520 83 feet ang an arc length of 118.97
feet, being subtended by & chor¢ having a bearing of South 356
degrees 38 minutes 24 seconcs East enc & chord distance of 116871
feet.

THENCE South 28 deprees 05 minutes 47 seconds West for a gistance
of 311,88 feat 0o an iron plpe,

THENCE South B2 ceprees 11 minutes 22 seconds East for a distance
of 414.91 feet

THENCE North 19 cegrees 00 minutes 27 seconas Fast for a distance
of B0.55 lfeet,;

THENCE Scuth 41! degrees 54 minutes 27 seconds East for a distance
of 37.10 feet sal0 course running ajong the scuth |Iine of WEMPLE
ROAD; >

THENCE South 41 degrees 27 minutes OO0 seconds west for a dlistance
of 1.00 feet sald course running aleng the south Iine of WEMPLE

ROAD,

TYTHENCE South 51 degrees 02 minytes 52 seconds fast for e distance
of 137.12 feet sa'g course running along tne scuth line of WEMPLE

ROAD; .

THENCE South 48 cegrees 27 minytes 135 seconds East for e distance
of 101,27 teet sald course running Along tne south iine of WEMPLE
HOAD,

THENCE Soutnh 50 degrees <42 minutes 26 seconcs East for a dgistance
of 100.72 feet salo Ccourse running a'ong the south line of WEMPLE
ADAD;

THENCE South 59 degrees 4) minutes 08 seconds East for a dlstance
of 295.23 feer zaid course running along the south Iline of WEMPLE
ROAD;

THENCE along the west right-of-way /Iine of the NEW YORK STATE
THRUWAY - CAYSKILL SECTION (INTERSTATE ROUTE 87) South 171 degrees
43 minutes 12 seconds west for a8 dg:'stance ¢f 1117.00 feet to the
POINT ANO PLACE OF BEGINNING, CONTAINING 59.10 Acres of land.
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|
SUBJECT to all covenants, conditions, easementa ana restrsictions of
recora. . S |

|
BEI!NG a portion of the same premises conveyed to the parties of the

tirst part by Oeed oated April 3. 1885 and recorded In the Albany
County Clerk's Office on April 3. 1885 | Book 2281 of Desds at

Page 121,

Together with the apgdurtenances and all he estate and rights of
the parties of tne first part In and to said premises

To have and to hold the premises hefeln granted unto the party of
the toconaéort. O |r§ and -sslgns forever,

EABY

Firat, That the party of the secong plrt shall qQulietiy enjoy the
salgd premises: S

the First Part cov.n.n! as follows:

Second, That sala Parties of the First Part will forever

Warrant the title to sald premises, !

Third, That In Compliance with Sectlion 13 of the Lien Law, the
y grantors will recelve the consideration for this conveyance and
will hoid the right to recelve such consideration as a trust fung
to be applled first for ‘the purpcse of ‘paying the cost of the
Improvement and wlil apply the same first to the payment of the
cost of the Improvement before using any part of the total of the
same for any other purpose.

Iin Witness Whareof, the parties of the first part have hersunto
set their hand and seal the day and year first above written.

Patricia’ L. Dancy

i

SYATE OF NEW YQORK )
COUNTY OF ALBANY ) ss.

On this 15th gay of Septgmber, Nineteen Hundred and
Elghty-Elpght before me, the subscriber, personally appeared NORTH
BAARRY DANCY and PATRICIA L. DANCY, nis wifa, tOo me personaliy known
and knaown to me to bLe the same persons described In and who
executed the within |ns\runoﬁ£\ﬂ\o they du'y acknowledgea to me
th th " ¢ th me. ~—

at oy exscute e same \>' -

Notary Pub ope. b 5t
&n- fop. ‘/3‘/”

RECEWVED

oAl fwm
SEP 1 51988 |
TRAASFER TAX |

ALDANY
COUNTY

K‘f srm:wmnm..
A‘f""“ ‘ M a/t’ m_‘.':yc;»‘;.,..;‘...)l. .
. Fecerdod In
Brt s 6 . M_‘;m. TS

'é/v"-\ n!}
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1ser 26 350mc 865
3 -, . \ L0877
g’\ WARRANTY DEED
THIS INDENTURE nade the 27° day of July, 1999 berween BONNIX P. JOSEPME,
1414 Avenue of the Americas, 11™ Floor, New York, New York 10019, party of

the fivet part and MILLYOWNE PLAZA, INC.., a Massachusetts Corporation with
offices at 711 Mest Street, Duxbury, Massachusetts 02332, party of the second

part,
WITHESSETH that the party of the first part, in coasideration of One and
007309 (%1.00) lawful money of the United States, and other good and valuable

conmsideration paid by the party of the sscond part, doszs hereby grast and
reloawe uato the party of the second parc, Lte JuoCessors and aseigne

forever.
ALl chat parcel =f land al thwe easterly line of U.8.

Route SW and the soutberly line of Werple Rcad, mituats ¥
in the Town of Bathlehen, Couaty of Albany, and State 8 s
of New York, more particularly described in Schedule .o »X.
*A* ancexed bersto. gg;
o &
Subject o all enforceable covenante, cooditions, Z ,‘5
reotrictions amd ecagements of record and any state ot ! -l
facts an accurate zurvey nay show. =
-3

Beirng the same premises conveyed to the party of the
firet part by deed dated Januaxy 1, 1982 and recorded
in the Alvany County Clerk’'s Office on Deceaber 195,
1984 in Book 2374 of Deeds at Page S57.

TOGETHER with the appurtenances and all the eatate and righte of the
parcy of the fiyot parxt in and to odid preniges.

TC HAVE AND TC BOLD the premipes herelin granted unto the party of che
secood part, ites wuccemsors and assigng forever

AND paid party of the first part covenanta as followe:

PIRST, that the party of the gecond part shall guietly enjoy the said
pranises)

SECOND, that said party of the firet part will forever warrant the title
o said prenisau.

THIRD, that, in compliance with Sec. 13 of the Lien Lavw, the grancor
will recelve the consideraticn for this ccaveyanoce and will hold the right
to receive such consideraticm wma a trust fund to be applied firsr for the
purpcse of paying the ccat of the improvenent and vill apply the same first
to the payment of the cost of the irgrovesent before using any part of the
total of the same for any other purpose.

IN NITNESE WHEREOF, the party of the first parc bas hereunto set her
bhard and seal the day and year first above written. Bawwcs A M Ay

o s -

E P. JCGEPHS by
Nesnan bher attoraey-in-fact

STATE OF NEN YORX

COUNTY OF ALBANY

Cn the 27 day of July, 19253, before me personally came Daniel Heenan,
to me persooally known to be the person described and appointed attormey-in-
fact in and by a certain Power of Attorney executsd by Bonnie P. Jase
dated July 13, 1595, and to be recorded in the Office of the Clerk of Albany
County simultanecusly with the lm?oan instrurent and ke acknowvledged to
me that be had executed the fo inst-unant ax the of the said
Bonnie F. Joeepho.

1
= 88.:

Notary 1i0

MM TS

mx‘ v.aa-n- Yen
‘or. nnﬁ

EL L Sl
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.o+ ueER2635ms 866

Schedule "A"

AV thet percel of lend, along the Eestarly line of L, S. RTE 6w and the southery e of Wampse Rusd,
Suate in the Tomn of Bothishem, Counly of Abany. and Stato of New York, mom parbiculesy
bounded and described as folows:

Beginning at an fron red set in tho Westorly highwey boundery of ULS. Route 9% (S.H. No. %643),
30id point belng in the divisinn fine between lends now or formarly of M., & E.R. Handricks (Book
2377 of Dseds st Page 261} on the South and the harein described parcer on tho North; theres North
26 568" 56" Eoot slong sakf highwey haundary, » distance of 473.42 foet (0 6 point; thence North 72°
S0 18" East siong the 1989 highway boundary of saxd Ris, W, & distance of 33.42 feet fo a poins in
haommdwkm;mmww'wmmrt-m.cmauoo
feal to 8 point; thence South 68 °22° 55" Easl eoain slong sald line of Wample Road, & aistance of
12637 fwel fo & point; thence South 70 *45° 20* East, rpain siong the samw, o distance of 57453 feat
Io an iron rod sef i the division fine betwean lands now o fovmedy of Milowne Fiaza, lnc. (Book
2372 of Deed's al Pogo 1046) on the East and the horoln descrbed psrcsy on the West; thence soufh
wurso'mmuumau..manzmb«tnm;ms«morw
15 Wost agelu afong the sevne, & distance of 244.24 feet 10 & polnt: thonce South 2005 00" East.
again along the same e distance of 365.76 feet fo 8 paint; thenca South 08 *07" 45" East, sgsin slong
the same, & tistance of 1,014.77 fect fo a point; thenos South 46 *19' 55° West again slong the
same, » distance of 363.00 fee! fo & patnt; thenoe South 28 °40° 05" East, agsin clong the samw, 8
Mmunmm»oﬂnhmwmmmmmnwwmwdm
(Book 1384 of Deeds at Page 511) (morm iecantly of Geovpe C. Fruah, o described in Book 2218 of
Deeds ot Page 9/6) on the South and the hevein describod parced on the North; Mence South 84 52
157 West, along safd divisicn fine, & disfance of 440 foet, mom or lass 0 & point in the centor of the
Creak; thence Northorly, mkvig the eesterly (ne of savd lands of Mockewioz, aieng the cerderine of the
croak, as K winds and tums, fo a painf which i3 distant §44.6€ faef messumd Narth 00 ° 26" 45° Wast
from the st described point; thence Soullt 88 “59' 45 West, agaln along sald ‘ands of Meckewicz, 8
distance of 115,00 fest io @ point on the fop of the hi¥; thance North 16 “02' 50" East, sgein along
28id lands, along the remains of 8 fance fne, o distance of 190 feet 1o a point; thanae Narth 35°00°
West. spain along said lands, @ distance of 185 feef 1o & point af the foot of the hi¥: thence Novth 12°
WMWMWMMNMNWMOMmd?NM»amm
North 08 *00" East again slong seld lands, along the fool of the hi¥, 8 distance of 91.9 foet o @ pownt:
thence North 26 56" 557 East again along the same, along the foc! of the hi¥, and afong the East ine
of the aforemantioned lands of Mendricks, a distence of 374.01 feei fo a point: thence Norh 43720
25" West along the North ine of sald lands of Hendricks, & distanue of 750.00 feel to the polnd and
place of beginning. Containing 32.63 acras of land, move or fess.

SOtk ' —
S”“maaw b '~%¢
1o mgﬁd JuL 2 7 999
ﬁw -oﬂ‘ %’“
°_ H
cot
aLBRt

CARTER, CONBOY, CASE. BLACKMORE,
NAPIERSK! & MALONEY, P.C.
SUITE 500
20 CORPORATE WLOLS BOULLYARD
ALBANY, NEW YORIC 12211-2350
ATTR: JANES C. SLACKICDE, ESA.
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ASSESSMENT: GROUP 2

RPS150P1.PRN

STATE OF NEW YORK

COUNTY - Albany
TOWN - Bethlehem
SWIS - 012200

TAX MAP PARCEL
CURRENT OWNERS
CURRENT OWNERS

NUMBER
NAME
ADDRESS

121.00-3-8.1
Milltowne Plaza Inc
Attn: George Haseotes
PO Box 370

Norwell, MA 02061

2 0 22 FI

TAX

25-Jun-2021 15:53

N AL
ABLE

A S S
SECTI

TAX MAP NUMBER SEQUENCE

UNIFORM PERCENT OF VALUE IS 093.00

PROPERTY LOCATION & CLASS
SCHOOL DISTRICT
PARCEL SIZE/GRID COORD

253 Clapper Rd
280 Res Multiple
Ravena-Coeymans 012402-99
253 Clapper & 28 Heath Dr
Selkirk
ACRES 122.00 BANK M1037
EAST-0645220 NRTH-0934480
FULL MARKET VALUE

ASSESSMENT
LAND
TOTAL

265,800
500, 800

538,495

Page 3570 (4467)

ESSMENT ROLL PAGE 3569
ON OF THE ROLL - 1 VALUATION DATE-JUL 01, 2020

TAXABLE STATUS DATE-MAR 01, 2021
EXEMPTION CODE-==m=mm=mmm———mm COUNTY==mmmmm— TOWN—==——— SCHOOL

TAX DESCRIPTION
SPECIAL DISTRICTS

R R L

COUNTY TAXABLE VALUE
TOWN TAXABLE VALUE
SCHOOL TAXABLE VALUE

AD200 Albany County EMS
AD206 Delmar-Bethlehem EMS
FD204 Selkirk fire

WD201 Water district #1

B Rl R h L R R

121.00-3-3
Fuller Todd

339 Clapper Rd
Selkirk, NY 12158

339 Clapper Rd
210 1 Family Res
Ravena-Coeymans 012402-99
Selkirk
FRNT 260.00 DPTH
ACRES 2.20 BANK A2579
EAST-0644950 NRTH-0933960
DEED BOOK 3021 PG-196
FULL MARKET VALUE

BAS STAR

108, 000
178,000

191,398

41854
COUNTY TAXABLE VALUE

TOWN TAXABLE VALUE
SCHOOL TAXABLE VALUE
AD200 Albany County EMS
AD206 Delmar-Bethlehem EMS
FD204 Selkirk fire

WD201 Water district #1

121.00-3-10
Kathleen A.
Newkirk Kathleen A
331 Clapper Rd
Selkirk, NY 12158

Newkirk Rev Trust

331 Clapper Rd
210 1 Family Res
Ravena-Coeymans 012402-99

Lots 3-4 Plus Selkirk
FRNT 123.90 DPTH 295.40
ACRES 0.89

EAST-0645150 NRTH-0933820
DEED BOOK 3125 PG-921
FULL MARKET VALUE

ENH STAR

86,800
302, 600

325,376

41834

COUNTY TAXABLE VALUE

TOWN TAXABLE VALUE
SCHOOL TAXABLE VALUE
AD200 Albany County EMS
AD206 Delmar-Bethlehem EMS
FD204 Selkirk fire

WD201 Water district #1

B T T L L L L R

121.00-3-11
Rubino Jason A
Rubino Lucy K

327 Clapper Rd
Selkirk, NY 12158

327 Clapper Rd
210 1 Family Res
Ravena-Coeymans 012402-99

Lots 1 & 2 Selkirk
FRNT 100.00 DPTH
ACRES 0.55

EAST-0645200 NRTH-0933690
DEED BOOK 3082 PG-430
FULL MARKET VALUE

BAS STAR

75,500
99,900

107,419

41854

COUNTY TAXABLE VALUE

TOWN TAXABLE VALUE
SCHOOL TAXABLE VALUE
AD200 Albany County EMS
AD206 Delmar-Bethlehem EMS
FD204 Selkirk fire

WD201 Water district #1

TAXABLE VALUE

ACCOUNT NO.
121.00-3-8.1 *axsxsessrnsres
500,800
500,800

500, 800

500,800 TO

500,800 TO

500,800 TO

500,800 TO C
121.00-3-0 =*sssnsssrsanssnn

0 a

178,000
178,000
149,500

178,000 TO
178,000 TO
178,000 TO
178,000 TO C
121.00-3-10

28,500

o o
302,600
302,600
235,430
302,800 TO
302,600 TO
302,600 TO
302,600 TO C
121.00-3-11 **ssrssvsssnrrnrs

67,170

0 0
939,900

99,300

71, 400
99,300 TO
99,900 TO
93,300 TO
99,900 TO C

28,500

B Tt Rt T T e
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REAL ESTATE TAX BILLS: GROUP 2

Ravena-Coeymans-Selkirk

518 - 756 - 5200 | Print || Back |
Notice of 2021 School Tax
MILLTOWNE PLAZAINC SBL: 121.-3-8.1
ATTN: GEORGE HASEOTES ADDR: 253 CLAPPER RD
POBOX 370 SWIS: 012200 Bethlehem
NORWELL, MA 02061 Bill# 2021-000012
MATL PAYMENT WITH REMITTANCE STUBTO: ASSESSMENT INFORMATION
TAX PROCESSING UNIT Full Market Vzlue as of July 01, 2021 $538.495.00
R—'\VENA-COE_.Q‘L'\-\‘-SELKIRK Totzl Assessed Value as of  July 01, 2021 $300.800.00
PO Boi‘ 1‘1\193 s . Uniform Percentage of Value 83.00
ALBANY, NY 12212 - 4195 PROPERTY TAXES
Exemption Ex Amt| Taxable Assessed Non-Homestead
Before STAR Rate per $1000 Rate per $1000 Taxes Due
Sch  $500,300.00 19.4286 $0.726.84
Lib: $500.800.00 0.44836 $224.54
Total Tax Due: $0.05438

SEND STUB WITH PAYMENT 2021 - 2022 SCHOOL TAX INSTALLMENT #1 121381

T e wmmovt e TR
2021 o |

DUE WITHOUT PENALTY BY Sep 30, 2021
. -000012
If Paid Between Penalty Amt Total Due

Sep 01 - Sep 30 $0.00 $9.954.38
Oct 01 -Nov 01 $199.09 $10.153.47
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REAL ESTATE TAX BILLS: GROUP 2

TOWN OF BETHLEHEM
2022 PROPERTY TAX BILL Bill No: 8149

*For Fiscal Year 01/01/2022 to 12/31/2022 * Warrant Date 12/30/2021 Tax ID: 25548
MAKE CHECKS PAYABLE TO PAYMENTS SWIS S/B/L Address & Legal Description

Receiver of Taxes Please review payment 012200 121.00-3-8.1

Town of Bethlehem Tax options on the reverse side. Address: 253 CLAPPER RD

PO Box 981011 Muni: BETHLEHEM

Boston. MA 02298 School: RCS CENTRAL SCHOOL -524

Phone: (518) 439-4955 Extension 1181

Milltowne Plaza Inc

NYS Tax & Finance School District Code:

MULTIPLE RES Roll Sect: 1
Parcel Dimensions:  00.0000 X 00.0000
Bank Code: M1037

Attn: George Haseotes
PO Box 370
NORWELL MA 02061 Estimated State Aid: CNTY 102,140,410

TOWN  2.085.450

PROPERTY TAXPAYER'’S BILL OF RIGHTS

The assessor estimates the Full Market Value of this property as of 07/01/2021 was: 538.495
The Total Assessed Value of this property is: 500.800
The Uniform Percentage of Value used to establish assessments in your municipality was: 093.00 %

If you feel your assessment is too high, you have the right to seek a reduction in the future. For further information, please ask your assessor for the booklet, *How

to File a Comp on Your A . Please note that d)e period for filing complaints on the above has passed.
Exemption Value Tax Purpose ”Exemption Value Tax Purpose Exemption Value Tax Purpose
PROPERTY TAXES % . % Change From TmbleAssessed Rates Per $1000
Taxing Purpose - Total Tax Levy ~ Prior Year | ni Or Per Unit Tax Amount
COUNTY PURPOSES 14,328,611 : 8 24 g - 500,800 3.734389 1.870.18
GENERAL FUND TAX 4,008,391 5.7 500,800 1.044770 523.22
HIGHWAY TAX 6,614,929 20 500,800 1.724152 863.46
WATER DISTRICT #1 2,394,263 23 500,800 .607643 304.31
ALBANY COUNTY EMS 1,246,285 23 +1500.800 307238 153.86
DELMAR-BETHLEHEM EMS 170,000 55 - 500,800 .041909 20.99
SELKIRK FIRE DISTRICT 1,800,000 33 500,800 1.579208 790.87
PAYMENT SCHEDULE ~ Penalty/ Int. Amount Total Due TOTAL TAXES DUE: $4,526.89
Pay By: 1/31/2022 .00 4,526.89 4,526.89
2/28/2022 45.26 4,526.89 4,572.15
3/31/2022 90.54 4,526.89 4,617.43  Apply For Third Party Notification By:
Taxes paid by CA CH
012200 121.00-3-8.1 TOWN OF BETHLEHEM

Town of: BETHLEHEM 2022 PROPERTY TAX BILL Bill No.: 8149 Tax ID: 25548
School: RCS CENTRAL SCHOOL -524 Receiver’s Stub
Property Address: 253 CLAPPER RD Bank Code:  M1037
Milltowne Plaza Inc Pay by: 1/31/2022 .00 4,526.89 4,526.89
Attn: George Haseotes 2/28/2022 45.26 4,526.89 457215
PO Box 370 3/31/2022 90.54 4.526.89 461743
NORWELL MA 02061

Total Taxes Due: $4,526.89

RECEIPTS CAN BE DOWNLOADED FROM WWW.TOWNOFBETHLEHEM.ORG
**RECEIVER STUB MUST BE INCLUDED WITH PAYMENT

000025548000004526L81919
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DEED: GROUP 2

WARMANTY DEED WIiTH LIEN COVLNANIT
(SN P
THIS INDENTURE made tme 15tn day of September, Ninsleen

Hundred and Elgnty-Fight llb(l2372"“ 1039

NORTH BARRY DANGY and PATRICIA L. DANCY, his wife, both presently
resicing at B& Meicrose Place, Montclair, New Jersey, Parties of the

First Part

Between

And v

MILLYOWNE PLAZA, INC,, & foreign caorporation, having oftfices atl One
Longfelliow Place. Sulte 3210, Bosten, Massachusetts Q2'44, Party

of tnhe asecond part,

Witnesaseth that tnhe parties of the [first part, n
consideration of One mnd NO/100 Dollars ($1.00) lawfui money of the
United States, and other good and valuable consideration pald by
the party of the asconag patt, doea hereby grent and release unto \v,
the party of the second part, (t3 helrs and as3igns forever, ALL
THOSE PARCELS OF LAND situate In the Town of EBethienem, County of
Albany, State of New York bounded and aescribed a3 follows:

.

PARCEL s 13

BEGINNING at a concrete monument In the west right-of -way Iine of
the NEW YORK STATE THRUWAY -~ CATSXILL SECTION (INTERSTAYE ROUTE
87). at Its Intersection with the south fine of a parcel of rand
now or farmerily of Ruth Crocker Malary, sald parcel belng described
in 8 deed flled In the Office of the Clerk of Albany County In Book

912 of Deeas at Pags 29;

THENCE South 14 gegrees.5! minutes 52 seconds East for & distance
of 1448.22, feet saifl course running along the west rignt-ot-way
line Of the NEW YOHK STATE THRUWAY - CATSKILL SECTION (INTERSTATE

ROUTE B87). o

»
THENCE South 35 degrees 02 minutes 26 seconos West for. a~gistance
of 62.30 feat s8i0 gourse runhing along the west line of 0D
WEISHEIT ROAD; . ‘.

THENCE along the west |ine ¢f OLD WEISKHEIT ROAD and along-a curve
to the left having & radlus of 91,17 feet and pan arc ledgth of
43 60 feet, beling subtendea by & chard having a bear ing of South )
degrees 70 minutes 24 seconds West and a chora distance of a3 19

feot,

IHENCE South D7 degrees 3B minutes 22 seconos West for a distance
uf 2068 14 faet 3ale course running along the west line of oLp
WEISHEIT ROAD,

THENCE South D2 cegrees 04 minutes 44 seconds West for a distance
af 448.56 feet =a:¢ cOuUurse running along the west line of OLDb
WEISHEIT ROAD.

THENCE South’ 84 cegrees OB minutes 28 seconds West for a distance

of ED. 47 feat $Aa '@ course running along the north iine of CLAPPER
ROAD,

THENCE Nartn 83 gegrees 48 mrautes 09 seconcs West for a agistance
of P4 43 feet said course running along the north line of CLAPPER
ROAD, :

THENCE South 83 aegrees 41 minutes 5' seconds West for a distance
of 68.7) teet saId course rynning along tne north line of CLAPPER
ROAD, .

THENCE North B% gegrees 57 minutes 42 seconas West for a agistance
of B28.52 feet mald CoOurse running aleng the north (ihe of CLAPPER
RCAD,
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| ]
THMENCE along the north 1ine of CLAPPER ROAD ana a‘ong a cufve 10
the right having a radius of 268.80, feet and an arc length of
263.6C faet, being subtended by & chord having a bearing of North
587 cegrees S0 minutes 12 seconds wWest and a chord distance of
253 14 feaet,

THENCE North 28 cegrees 42 minutes 41 seconds West tor A distance
of 278.12 feet said course running along the nortn line of CLAPPER

RORO: k23721040

YHENCEL along the nortn tine of CLAPFER ROAD sne along a curve to
the right having & raalus of 497.93 feet and an arc lengin of
153 .64 feaet, Doaing ‘subtendell by & chord having a bearing of Nortn
20 degrees 82 minutes 20 seconas west angd a chord distance of

1$3.02 feoot,

THENCE North 12 degrees O) minutes 58 seconds Wwest for a distance
of 746 30 teet said course running along the nortn line of CLAPPER
ROAD, .

THENCE WNorth 88 degrees 43 minutes 23 seconds East for a dlistance
of 237.49 feet,; :

THENCE North 21 cegrees 08 minutes .14 seconds Weet for a diatance
of 4D§.58 feoet;

THENCE North 83 cegrees 55 minutes 38 seconds West for a distance
Of 429.82 feet sald course running ajlong the north Iine of &2 parcel
of iand now or formerly of Jemea W. & Shirley A. Pylea, sald parcel
being described In_ a ceed flled In the Office ¢f the Clerk of
Albany County in Boox 2068 of Deeods at fPage 802,

THENCE South 14 gpprees 04 minutes 21 seconds West for a alistance
of 108.80 feet sald course running along the west line of the
aftoremantioned lanas of Pyle,

THENCE Nortn 81 degrees 50 minutes 3) seconds West for a aistance
of 294 .87 feet sald course running along the north line of CLAPPLA

ROAD;

THENCE North 00 cegrees 34 minutes 52 seconds East for a distance
of 500.00 feet sald course running along the north line of a parcel
of 1angd now or formeriy of James W, Haker & Catherine A. Cummings,
sald parcel being described In a deed flled In the Office of the
Clerk of Albany County In Book 2278 of Deeds at Page 1145;

THENCE North 81 degrees !6& mifiutes 08 seconds West for a distance
of 200.00 feet sald course running along the north line of the
atorementioned lanas of Haker & Cummings,

THENCE South OO0 cepgress 34 minutes 52 seconds West for a distance
of B00.00 feet 3ald course running. along the west line of the
aforementioned tands of raker & Cummings o an iron pipe;

THENCE Nortn 8! degrees 24 minutes 15 seconas West for a distance
of 288.82 feet sald course running along the north line of CLAPPER

ROAD: 7

THENCE along the narth line of CLAPPER ROAD anc along a curve to
the left naving a ragiua of 9186.50 feet and an arc length of 17407
feet, Deing subtencea Dby a enord having & bearing of North o6
degrees 52 minutes 0} seconds wWest mand a chord distance of 174 51

feer;

for a aistance

THENCE South 87 agegrees 51 minutes 10 seconds West
CLAPPER

of B6 20 feet aeld course running along the north Iine of
ROAD;

TMENCE North 05 degrees 25 minutes 36 seconds West for a gistance
of 800.72 feet ta an fron pipe;

THENCE North 81 degrees 49 minutes 53 seconcs West for a d'stance
of 2%4. .72 teet to an iron pipe sald couvrse running along the »orin
line of a parce! of land now or formeriy of Albert & Agatna M.
Penx. aaid parcel Betng described In a deec fFlled 1n the Qffice of
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tne | ers (-'.hlhl'ly, Co.u'\'ly in Boos 11344 o bieeas at Vage 47

*HENCE North 22 aegrees 28 minutes 23 seconas East for a dislance
of 166 60 feet sald course running along the east line of a parcel
of 'ana now or formerly of First Reformed Cnurcn, sald parcel belng
gescribed In m deed filled In the Office of the Clerk of Alvany

County In u-sce'"anaout Book € at Pape 209. li"[32372?l“1041

THENCE North 50 aegrees 38 minutes 05 seconas East for a distance
cf 616 93 teet seld course running along the east !ine of the
aforerent oned lands now or formerly 7af F.rst Reformes Churcen,

THENCE Nortn 19 Cegrees 41 minytes 22 seconds west for a distance
of 4BB. 01 feet salid course funning along the east line of the
aforementioned fands Now or formeriy of #Irst Aeformed Church,

THENCE Nortt, 14 gegrees 34 minutes 35 seconds East for a distance
of GBO.7B feet sal€ course running alcng the east iine of 1he
aforementioned lancs now or formerly of First Reformed Church.

THENCE South 64 degrees 30 minutes 25 seconds East for a distance
of 973.35 fent ansld course funning along the south Iine of e parcel
of lana now or formerly ,of Ruth Crocker Malasry, sald parcel beling
descriped In a deed flled In the Office of the Clerk af Albany
County In Book 912 of Deesds at Page 29;

THENCF South 52 degreoes 48 minutes 03 seconas ELast for a a@lstance
of 328.80 fest sald course rynning along the, aouth Iline of the
aforsmentioned lands NhOow Or lonnorly‘ of Auth Crocker Malary,

THENCE South 24 degrees 21 minutes 34 seconds West for a distance
of 5% 40 feet salad course running along trhe scuth line of the
aforementioned lands nhow or formerly of Ruth Crocker Malary.

THENCE South '8 degrees 34 minutes 43 seconds Fast for a distance
of €633 .52 fleet sald coursm running along the souwth line o the
aforementioned lanas now or formerly of Ruth Crocker Malary,

TMENCE Soutn 86 ceprees 15 minutes 46 seconds East for a distance
of 1068.00 feet sald <course running along the socuth ne of the
storementioned lands now or formerly of Ruth Crocker Malary 10 ihe
POINT ANDC- PLACE OF BEGINNING. CONTAINING 126 .44 Acres of land.

SUBJECT 1o pl! covenants., gonditions, easements and restrictions of
fecoHOro .

PARCEL NO. 2:
BEGINNING at a po'nt 'h the west right-of -way line of tne NEW YORX
STATE THAUWAY CATSKILL SECTION (INTCRSYATE RAQUTE 87), at i1ts
thtersect on with the nortn ine of CLAPPEAR RCAD,

THENCE South 69 degrees 39 minutes 2% secongs West for a <istance

of 207 4 teet sald course rynning along the north |:ne of CLAPPER
ROAD, g

THENCE Scuth 77 degrees 4 minutes 32 seconds west for a distance
Of BRE 7T feet 3810 COurse running along the nortn line of CLAPPER
ROAD. ’

THENCE NOrth 02 degrees 04 minygtles 44 seconas Last for A arstance
of 442.50 feet sard coOurse running along the east (ine of CLD
WEISHEIT R3AD .

S mnefaras £Fast for a8 daintance

THENCE North D Qegrees 38 minutes O
line OF LD

of 204 %4 fee!l sa1d Course running a'aong the east
WEISHEIT ROAD,
WEISHE T ROALD and anlong B Curve

iengtn ot
)

THINCE along the east tine ©f OLD
te the rignt naving a raaius of S8.17 feet anc an™ arc
27 82 feet, bging szubtenceqg:-®y A chorg having & oearing of Ncorih
cegrees 2C minutes 24 seconas East and a chord aistance of 2756
feet,

THENCE hNortr 35 degrees O M nutes U6 seconds £ASt tor e O.ntance
of 14 08 feel sare £Ourse running alang tne east line of OLD
WEISHEIT ROAD, 3
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IHENCE South 18 oegrees 56 minutes 2% seconds East for a distance
of €4% 53 feet sald course running siang the west right-ol-way of
the NEW YORK STATE THAUWAY - CATSKILL SECTICKN (INTERSTATE ROUTE 87)
to the POINT AND PLACE OF BEGINNING. CONTAINING 2.50 Agres of lang.

SUBJECT te a'l covenants, conditions, easements and restrictions of
record.

PARCEL NOD. 3:
Wt 2372m 1042 PARCEL MD. 3
BEGINNING at a palint In the west rignt-of-way line of the NEW YORK
STATE. THRUWAY - CATSKILL SECTION CINTERSTATE ROUTE B87), at Its
intersection with the south line of CLAPPER ROAD,

YHENCE South 18 degrees 56 minutes 25 seconas tast for a distance
of 78.62 feet 3alo course running atong the west rignt-of-way line
of the NEW YORK STATE THRUWAY - CATSKILL SECTION (INTERSTATE ROUTE

87); .

THENGE North 81 degrees 14 minutes 27 seconds West for a distance
of 192.88 teet salo course running along the north line of a parcel
of land now or faormerly of Meredith Ann Clapper, sal¢ parcel being
described In & deed filed In the Office of the Clerk of Albany
County in Book 1186 of Deeos at Page 295;

THENCE Nortn 78 degrees 28 minutes 06 seconds East for m distance
of #4.57 feet sald course running alfong the south |ine of CLAPPER

ROAD;
THENCE North 72 degrees 24 minutes 01 seconda East for a olstance

of 118 .41 feet 'd course running along the south line of CLAPPIR
ROAD to the PDI AND PLACE OF BEGINNING; CONTAINING 0.18 Acres of
lanag. -

SUBJECT to all covenanta, conditlons, easements and restrictions of
recoro

PARCEL NO. 4.

BEGINNING @t A& polnt In the esat right-of-way line of the NEW YORK
STATE THRUWAY ~ CAYSKILL SECTION {INTERSTATE ROUTE &87), at ity
Intersect lon with the east |ine of OLD WEISHEIT ROAD;

THENCE North 3¢ gegrees 02 minutes 2! seconds East for a olstance
of 110.29 fteet 38l0 course running along the east line of OLO
WEISHEIT ROAD; o e

THENCE Soutn 14 cegrees 24 minutes 14 seconcs East for & clistance
of 170.99 feet sald course running along the west iine of WEISHEIT

ROAD.

THENCE South 27 cegrees 45 minutes "49 seconds Eaar for a distance
of 593.0) feet sald coursk running along the weast (ine of WEISHEIT

ROAD,

THENCE South 66 cegrees 51 minutes 0D seconas East for a distance
of 135 01 fteet sald course ruynning along the north line ot CLAPPER

ROAD.

ITHENCE Nortn 17 degrees 27 minutes 3B seconds Wwest for a distance
of 709.00 feetrt sal ourse running along the east right-of-way Iire
of the NEW YORK STATE) THRUWAY - CATSKILL SECTION [INYTERSTATE ROUTE
87) to the POINT AND PLAUCE OF BEGINNING, CONTAINING 1.73 Acres of

lang.

SUBJECT to all covenants, concltions, easements and restrictions ©f
recora. J

PARCEL ND. |

BEGINNING at & point in the east ripht-of-way line of the NEW YORK
STATE THRUWAY - CATSKILL SECTION (INTERSTATE RCOUTE 87), at Its
Iintersection with the west line of OLD WEISHEIT RCAD;
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Tl b unu!n 14 ueyrees Bt minutes Y8 selnnud wesl for oA doatan e
of 1158 6B fteel sp/3 Course running along 1ne eaxt right-of-way
1ine of tne NEw YORX STAYTE THRUWAY - CATSKILL SECTION {INTERSTATE

ROUTE B7).

THENCE Soutn BG degrees 5% minutes 19 seconds East for a gistance
of 207 48 feet,

THENCE South 70 aegrees 44 minutes 40 xeconds East for a olstance

of 480 39 feet, LibER 2 37 2raee 1043

TMENCE South C2 cegrees OY minules 43 seconds West for s aistance
of 402 .49 feet sald caurse running along the west line of WEISKEIT
ROAD,

THENCE a'ong tne west i:ne of WEISHEIT RHDAD ana alung n/c..rve to
the right having & radlus of 338 97 teet and an arc length of
221.22 feet, being subtended by a chorg having & pearing ©of South
20 degrees 02 minutes 21! seconds wWest and & chord dlistance of
207.76 feetr, %

THMENCE South J8 cagrees 02 minutes 59 seconds West for a diatance
of 143.40 feet sald course running along the west iine of WEISKEITY
ROAD;

THENCE Scuth 37 cegrees 4) minutes 35 seconds west for a ¢istance
of 219 40 feat sald course running along the west line of WEISHKEIT
ROAD.

THENCE South 36 cepgrees G2 minutes 21 seconds West for a distance
of B3 24 feet sald course running along tne west |line of oLe
WEISHEIT ROAD 1o the POINT AND PLACE OF BEGINNING, CONTAINING 9.89
Acres of lang. T

SUBJECT to el covenants, conditions, easements and restrictions of
recora. .

+ PARCEL NO. 6:

BEGINNING at a peint In the east (Ine of CLAPPER ROAD at Its
Intersection with tnhne north Illne of a parcel of fand now oOr
tormeriy of Cawara J. Mocker and Bernard A Macker, Jr.. %sad

parce!l oeing  described in a ceed flied in trne Dffice of inhe Clerk
of Aibany County In Boox 18203 of Deeds at Page 140,

THENCE North 22 degrees <9 minutes 37 secorcs west for a cistance
of 324.07 leel 5011 course running siong the esst |ine of CLAFFLCR
ROAD. > g

THENCE North 25 degrees 08 minutes 43 seconds west for & distance
Gf 797.45 test SAIC course running aleng the east line of CLAPPER
ACAD and the east |ine of WEISHEIT ROAD,

THENCE North 23 degrees 31 minytes 51 secanas West for & dr'stance

Qf 3CY 01 teel =alC COurse running alorg the east line of WEISHEIT
ROAD,

THENCE North té4 uegrees 24 mingtes 50 seconds West for e distance
of 71 82 feet ma:d course rynning alcng tne east line of WEISHOT
ROAD. :

|

THENCE North O3 seprees D8 minutes 41 seconds East for s S.Stance
of 12 20 -feet wa'd Course running along the east line of WEISHE T
ROAD:

THENCE South B4 cegrees OO0 minules. 54 seconds [est for B distance
of 281.27 feet to an lron plipe.

THENCE North 05 ocegrees 10 minutes 01 seconds East for a d =stance
of '6D.78 feet:

THENCE North 24 a‘gr.ees £2 minutes 10 seconds west (or a wtance
of 204.15 feet,
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THENCE North 58 aegrees ©7 minutes 20 seconds u*n for = a/stance
of 60.75 feet, . |

THENCE atong thé east 1ine of WEISHEIT ROAD .no' along & curve to
the Ieft having & radius of 368.97 feet and anh arc length of 104,90
feet, Deing subtended by & chord having & bearing North 10 cegrees
10 minutes 28 secands East ancg a chord distance of 104 .56 feer,

THENCE North 02 degrees 01 minutes 43 secongs Fast for a gistance
of 175 B4 feet 3aid course running slong the east line of WEISHE!T

ROrO 237 2emc1044 -

ITHENCE South 72 degrees 36 minutes 10 secygnds East for s cistance
of 271.6) feet sald course running along thp south |ine of a parcel
of land now or ftormerly of Franx B & EliFepeth A. Scarcella, seld
parcel Deing described In & geed filed In [the Office of the Clerw
of Aibany County In Book 2289 of Dee¢s at Page 351,

THENCE South 87 degress Ol minutes 48 soc&ncl €ast for a distance
of 83.73 fest sald course running along ltne socuth Iine of the
aforementioned lands now or formerly of Scarcella;

THENCE South B0 degreas 28 minutes 21 seconas €ast for & aistance
of 2690 feet sald course running along 'tne south iine of the
aforement ioned lands now or formerly of Scarcella;

THENCE South 24 degrees 43 minutes 46 secgnds East for a distance
of 132.268 feet sald course running. atong | the south Iine of the
aforementioned lands now or formerly of Scaticellsn;

THENCE North 88 cegrees 12 minutea 35 secands East for a distance
of 152 0% feet aalad course running along the south fine of the
aforementioned lands now or formeriy of Scarcells;

THENCE South 35 degrees 03 minutes 55 seconds Cast for a distance
of 192.63 feet sald course running Along the scuth line of the
aforsmentioned lands now or formeriy of Scarcelin.

THENCE South 54 degrees 36 minutes ©2 seconds East for a oistance
of 252.35 feet ssild course running along the south Iine of
altorementioned lands -now or formerty of Scarcella;

THENCE Scuth 63 degrees 35 minutes 20 seconds East for a distance
of 24B.00 feet sald course running along the 3cuth line of the
aforementioned lancs now or formeriy ol Scarcelin;

THENCE South 34 Jdegrees 44 minutes 24 aeconds Cast for a distance
of B75.311 feet sa'd course running slong the west line ol a parce!
of land now or farmerly of Edward J, Mocker and SBernard A Mocker,
Jr.. sald parcel being described In a ceed filed In the Office of
the Clerx of Aibany County In Book 1823 of Deecs at Fage 143;

THENCE South 48 cegrees 22 minutes 56 seconds West 107 a distance
of 1500.96 feet sa/0 course running along the north line of the
aforementioned lands now or formerly of Mocker to the POINT AND
PLACE OF BEGINNING; CONTAINING 49.63 Acres of iland.

SUBJECT to all covenants, congirions, easemants and restrictons of
recora .

TOGETHER with all right, titlie and interest of the parties of-the
firat part In anrgo to all strips ang gores of land lying Detween tne
Iines o' the hereinbetore ceacribed parcels andg the centerling of
a'l roads 89)0Ining the nereinpelfore described premises

JTOGETHER with all right. titie ang Interest of tne parties of the
first part In and to all strips ang gorea of lang lying between the
fines of the nereinbefore oescribed parcels and the Iines of
agdjaining premises

.ﬁLL pearings re‘er tQo True Nortn determined from the appropriation
Nrns for the NEW YORK STATE THRUwAY - CATSKILL SECTION
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Ine mamg premises conveyed 10 the pa“ties f Tne
recorded A tne AlbeRny
Deeds at

BLING a portign of
§irst part by oOeeC dated Apv i1 3, 1983 ana
County Clerk’'s Qffice on April 3, 1985 in Book 228 of
Page 12V

Together with tne popurtedances and all tne estate and rights of

the partima of the first cart In and to sald premises.

Yo have ang 1o nold the _premises herein granied unto the party of

the second part. Its heirs and assigns forever. -
neew2372me 1045
And aalg Parties of tne First Part covenant as follows

First, That the t!uty of the second part shatl quletiy enjoy the

sald premises

Second, That salo Parties of the Filrst Part wiis torever
warrant the titie to sald premises.

Third, That Iin Compliance wlith Ssectlon 13 of the Lien Law, the
grantora will recelve the conalderation for this conveyance and
wilil hold the right to recelve such consigeration as a trust funa
to be sppiled first for the ourboao of paying the cost of the
improvement and will apply the same first to the payment of 1ne
cost of tha Improvement pafore uaing any part of the total of tne
same for any other purpose.

in Witness Whereof, the p.’rtl.l of the ftirat part have heareunto
set the!r hand ana seal the day an year/ﬂrst ab?vo written.

+
SYATE CF NEW YORK )
COUNTY ©OF ALBANY ) sa..
3

'

Oon tnis| 15en oay of September, Nineteen Myundred and
Elgnhty-Eight vefgre me, the subscriber, personally appeared NON‘H‘
DARRY DANCY and PATRICIA L. DANCY, his wile, to me personally Known
and known to mg to be tnhe 3ame persons described In and who
executed thne within Instrument, and they ouly acknowledgea to me
that they executed the same T

Hotary Pubiic = e~ =t
Conn €Cop. C/3e/%

l ot 5 |
$ et
o, & S

' . SEP1 51988

PO
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TAX MAP & AERIAL PHOTOGRAPH: GROUP 3
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TAX PARCEL 122.00-1-1.11
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TAX PARCEL 122.00-1-2.11

192



ASSESSMENT: GROUP 3

RPS150P1.PRN 25-Jun-2021 15:53 Page 3665 (4467)
STATE OF NEW YORK 2021 FINAL ASSESSMENT ROLL PAGE 3664
COUNTY - Albany TAXABLE SECTION OF THE ROLL - 1 VALUATION DATE-JUL 01, 2020
TOWN - Bethlehem TAX MAP NUMBER SEQUENCE TAXABLE STATUS DATE-MAR 01, 2021
SWIS - Dlz2200 UNIFORM PERCENT OF VALUE IS 093.00

TAX MAP PARCEL NUMBER PROPERTY LOCATION & CLASS ASSESSMENT EXEMPTION CODE----———=————————— COUNTY-—-—==——— TOWN-—-———— SCHOOL
CURRENT OWNERS NAME SCHOOL DISTRICT LAND TAX DESCRIPTION TAXABLE VALUE

CURRENT OWNERS ADDRESS PARCEL SIZE/GRID COORD TOTAL SPECIAL DISTRICTS ACCOUNT NO.

D R R S B R S - e [+ T DG B SR D R b e e

201 Weisheit Rd

122.00-1-1.2 210 1 Family Res COUNTY TAXABLE VALUE 133,000
Ryan George D Ravena-Coeymans 012402-99 37,600 TOWN TAXABLE VALUE 133,000
Bosley Amanda L Selkirk 133,000 SCHOOL TAXABLE VALUE 133,000
201 Weisheit Rd FRNT 175.14 DPTH 196.99 AD200 Albany County EMS 133,000 TO
Selkirk, NY 12158 ACRES 0.80 BANK W1548 AD206 Delmar-Bethlehem EMS 133,000 TO
EAST-0647173 NRTH-0934318 FD204 Selkirk fire 133,000 TO
DEED BOOK 2018 PG-20569
FULL MARKET VALUE 143,011

R T T T A R R AT R T T R T T AR R A AT R R R R A R AR R A AR R R A A T AR R R A A AT AR R AR AT SRR E AT AT AR ahr 122 00-1-1_11 rErEEEreasrraw

Weisheit Rd

122.00-1-1.11 311 Res vac land COUNTY TAXABLE VALUE 140,700
Milltowne Plaza Inc Ravena-Coeymans 012402-99 140,700 TOWN TAXABLE VALUE 140,700
Attn: George Haseotes Selkirk 140,700 SCHOOL TAXABLE VALUE 140,700
PO Box 370 FRNT 813.86 DPTH AD200 Albany County EMS 140,700 TO
Norwell, MA 02061 ACRES 8.27 BANK M1037 AD206 Delmar-Bethlehem EMS 140,700 TO
EAST-0646921 NRTH-0934358 FD204 Selkirk fire 140,700 TO
DEED BOOK 2372 PG-01039
FULL MARKET VALUE 151,290

B T R R R 13-« [+ T BT SR P Db e e e

180 Weisheit Rd

122.00-1-2.3 210 1 Family Res BAS STAR 41854 o o 28,500
Scarcella John K Ravena-Coeymans 012402-99 77,000 COUNTY TAXABLE VALUE 209,200
Scarcella Kathy L Selkirk 209,200 TOWN TAXABLE VALUE 209,200
180 Weisheit Rd FRNT 329.56 DPTH 1543.98 SCHOOL TAXABLE VALUE 180,700
Selkirk, NY 12158 ACRES 7.80 AD200 Albany County EMS 209,200 TO
EAST-0647720 NRTH-0934640 AD206 Delmar-Bethlehem EMS 209,200 TO
DEED BOOK 2471 PG-453 FD204 Selkirk fire 209,200 TO
FULL MARKET VALUE 224,946

B T T T Tt e T - L s [+ PG L T B B e e

Weisheit Rd

122.00-1-2.11 112 Dairy farm COUNTY TAXABLE VALUE 114,300

Milltowne Plaza Inc Ravena-Coeymans 012402-99 114,300 TOWN TAXABLE VALUE 114,300

Attn: George Haseotes Selkirk 114,300 SCHOOL TAXABLE VALUE 114,300

PO Box 370 ACRES 22.30 BANK M1037 AD200 Albany County EMS 114,300 TO

Norwell, MA 02061 EAST-0647850 NRTH-0934000 AD206 Delmar-Bethlehem EMS 114,300 TO
DEED BOOK 2372 PG-01039 FD204 Selkirk fire 114,300 TO
FULL MARKET VALUE 122,903

B D L L T T T T T o R R PR
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REAL ESTATE TAX BILLS: GROUP 3

MILLTOWNE PLAZA INC
ATTN: GEORGE HASEOTES
POBOX 370

NORWELL, MA 02061

MAIL PAYMENT WITH REM(ITTANCE STUB TO:

Ravena-Coeymans-Selkirk
518-756 - 5200
Notice of 2021 School Tax
SBL: 122-1-1.11
ADDR: WEISHEITRD
SWIS: 012200 Bethlehem

| Print || Back |

TAX PROCESSING UNIT
RAVENA-COEYMAN-SELKIRK
PO BOX 14195

ALBANY, NY 12212 - 4195

Exemption

SEND STUB WITH PAYMENT

Mark here [ ] forraceipt  Ravena-Coeymans-Selkark
DUE WITHOUT PENALTY BY Sep 30, 2021

If Paid Between Penalty Amt

Bill= 2021-000013
Full Market Value as of July 01, 2021 $151,290.00
Total Assessed Value as of  July 01, 2021 $140,700.00
Uniform Percentage of Value 23.00
PROPERTY TAXES
Ex Amt| Taxable Asseszed Non-Homestead
Before STAR Rate per $1000 Rate per $1000 Taxes Due
Sch $140.700.00 19.4286 $2,733.60
Lib: $140.700.00 0.44836 $63.08
Total Tax Due: $2.796.68

2021-2022 SCHOOL TAX INSTALLMENT #1 122-1-111

2021-000013-1

Total Due

Sep 01 - Sep 30 $0.00
Oct 01 - Nov 01 $55.93

$2.796.68
2.852.61
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REAL ESTATE TAX BILLS: GROUP 3

*For Fiscal Year 01/01/2022 to 12/31/2022

TOWN OF BETHLEHEM

2022 PROPERTY TAX BILL
* Warrant Date 12/30/2021

8150
25752

Bill No:
Tax ID:

MAKE CHECKS PAYABLE TO

PAYMENTS

SWIS S/B/L Address & Legal Description

Receiver of Taxes Please review payment 012200 122.00-1-1.11

Town of Bethlehem Tax options on the reverse side. Address: WEISHEIT RD

PO Box 981011 Muni: BETHLEHEM

Boston. MA 02298 School: RCS CENTRAL SCHOOL -524

Phone: (518) 439-4955 Extension 1181
I”llIIIII“IIIII”IIIII“IIII”

Milltowne Plaza Inc
Attn: George Haseotes
PO Box 370
NORWELL MA 02061

NYS Tax & Finance School District Code:
RES VAC LAND Roll Sect: 1
Parcel Dimensions:  813.8600 X 00.0000
Bank Code: M1037

Estimated State Aid: CNTY  102,140.410
TOWN  2,085.450

PROPERTY TAXPAYER'’S BILL OF RIGHTS

The assessor estimates the Full Market Value of this property as of 07/01/2021 was: 151,290
The Total Assessed Value of this property is: 140.700
The Uniform Percentage of Value used to establish assessments in your municipality was: 093.00 %

If you feel your assessment is too high, you have the right tqféeek a reduction in the future. For further information, please ask your assessor for the booklet, “How

to File a Complaint on Your A . Please note that the period for filing complaints on the above assessment has passed.

Exemption Value Tax Purpose E'xemp‘tion Value ;T'fax Purpose Exemption Value Tax Purpose
PROPERTY TAXES Rates Per $1000

Taxing Purpose Or Per Unit Tax Amount
COUNTY PURPOSES ‘;14,328,611 3.734389 52543
GENERAL FUND TAX i 4,008,391 1.044770 147.00
HIGHWAY TAX 4 6,614.929 1.724152 242.59
ALBANY COUNTY EMS 1,246,285 307238 43.23
DELMAR-BETHLEHEM EMS 170,000 041909 5.90
SELKIRK FIRE DISTRICT 1.579208 222.19

- 1,800,000

Total Due

PAYMENT SCHEDULE Penalty / Int. Amount TOTAL TAXES DUE: $1,186.34
Pay By: 1/31/2022 .00 1,186.34 1,186.34
2/28/2022 11.86 1,186.34 1,198.20
3/31/2022 23.72 1,186.34 1,210.06  Apply For Third Party Notification By:
Taxes paid by CA CH
012200 122.00-1-1.11 TOWN OF BETHLEHEM
Town of: BETHLEHEM 2022 PROPERTY TAX BILL BillNo.: 8150 Tax ID: 25752
School: RCS CENTRAL SCHOOL -524 Receiver’s Stub
Property Address: WEISHEIT RD Bank Code: M1037
Milltowne Plaza Inc Pay by: 1/31/2022 .00 1,186.34 1,186.34
Attn: George Haseotes 2/28/2022 11.86 1.186.34 1.198.20
PO Box 370 3/31/2022 23.72 1,186.34 1.210.06
NORWELL MA 02061
Total Taxes Due: $1,186.34

RECEIPTS CAN BE DOWNLOADED FROM WWW.TOWNOFBETHLEHEM.ORG
**RECEIVER STUB MUST BE INCLUDED WITH PAYMENT

000025752000001186L342
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REAL ESTATE TAX BILLS: GROUP 3

MILLTOWNE PLAZA INC
ATTN: GEORGE HASEOTES
POBOX 370

NORWELL, MA 02061

MAIL PAYMFENT WITH REMITTANCE STUB TO:

Ravena-Coevmans-Selkirk
518 -756 - 5200
Notice of 2021 School Tax
SBL: 122-1-2.11
ADDR: WEISHEIT RD
SWIS: 012200 Bethlehem
Bill=: 2021-000014

| Print J[ Back |

ASSESSMENT INFORMATION

TAX PROCESSING UNIT
RAVENA-COEYMAN-SELKIRK
POBOX 14195

ALBANY, NY 12212 - 4195

Exemption

SEND STUB WITH PAYMENT

Mark here [ ] forraceipt  Ravena-Cosymans-Salkrk
DUE WITHOUT PENALTY BY Sep 30, 2021

If Paid Between Penalty Amt

§122.903.00

$114.300.00
23.00

Full Market Vzlue as of July 01, 2021
Total Assessed Value as of  July 01, 2021
Uniform Percentage of Value

PROPERTY TAXES
Ex Amt| Taxable Assessed Non-Homestead
Before STAR Rate per S1000 Rate per $1000 Taxes Due
Sch  $114.300.00 19.4286 $2.220.69
Lib: $114.300.00 0.44836 $51.25
Total Tax Due: $2.271.94

2021 - 2022 SCHOOL TAX INSTALLMENT #1 122-1-211

2021-000014-1

Total Due

Sep 01 - Sep 30 $0.00
Oct 01 - Nov 01 34544

2.271.94
$2.317.38
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REAL ESTATE TAX BILLS: GROUP 3

TOWN OF BETHLEHEM
2022 PROPERTY TAX BILL Bill No: 8151
*For Fiscal Year 01/01/2022 to 12/31/2022 * Warrant Date 12/30/2021 Tax ID: 25756
MAKE CHECKS PAYABLE TO PAYMENTS SWIS S/B/L Address & Legal Description
Receiver of Taxes Please review payment 012200 122.00-1-2.11
Town of Bethlehem Tax options on the reverse side. Address:  WEISHEIT RD
PO Box 981011 Muni: BETHLEHEM
Boston. MA 02298 School: RCS CENTRAL SCHOOL -524
Phone: (518) 439-4955 Extension 1181 NYS Tax & Finance School District Code:
DAIRY FARM Roll Sect: |
Wil Ll Parcel Dimensions:  00.0000 X 00.0000
Milltowne Plaza Inc Bank Code: M1037

Attn: George Haseotes

PO Box 370

NORWELL MA 02061 Estimated State Aid: CNTY  102.140.410
TOWN 2085450

PROPERTY TAXPAYER'’S BILL OF RIGHTS

The assessor estimates the Full Market Value of this property as of 07/01/2021 was: 122,903
The Total Assessed Value of this property is: 114,300
The Uniform Percentage of Value used to establish assessments in your municipality was: 093.00 %

If you feel your assessment is too high, you have the right to seek a reduction in the future. For further information, please ask your assessor for the booklet, *How

to File a Complaint on Your A ", Please note that ¢he period for filing complaints on the above asses has passed.
Exemption Value Tax Purpose Exemption Value Tax Purpose . - Exemption Value Tax Purpose
PROPERTY TAXES % Cllangej‘r‘om Taxable Assessed  Rates Per $1000
Taxing Purpose Total Tax Levy - Prior Year ‘Value or Units Or Per Unit Tax Amount
COUNTY PURPOSES L5 14,328,ﬁ11 : 21 - 114,300 3.734389 426.84
GENERAL FUND TAX S 4,008,391 - ¥ 53 = 114,300 1.044770 119.42
HIGHWAY TAX s 6614929 BT 29 S RRIA300 1.724152 197.07
ALBANY COUNTY EMS 1,246,285 23 114,300 307238 35.12
DELMAR-BETHLEHEM EMS s 170,000 5.5 114,300 041909 4.79
SELKIRK FIRE DISTRICT g 1,800,000 . 33 114,300 1.579208 180.50
PAYMENT SCHEDULE Penalty / Int. Amount Total Due TOTAL TAXES DUE: $963.74
Pay By: 1/31/2022 .00 963.74 963.74
2/28/2022 9.64 963.74 973.38
3/31/2022 19.28 963.74 983.02  Apply For Third Party Notification By:
Taxes paid by CA CH
012200 122.00-1-2.11 TOWN OF BETHLEHEM

Town of: BETHLEHEM 2022 PROPERTY TAX BILL Bill No.: 8151 Tax ID: 25756
School: RCS CENTRAL SCHOOL -524 Receiver’s Stub
Property Address: WEISHEIT RD Bank Code: M1037
Milltowne Plaza Inc Pay by: 1/31/2022 .00 963.74 963.74
Attn: George Haseotes 2/28/2022 9.64 963.74 973.38
PO Box 370 3/31/2022 19.28 963.74 983.02
NORWELL MA 02061

Total Taxes Due: $963.74

RECEIPTS CAN BE DOWNLOADED FROM WWW. TOWNOFBETHLEHEM.ORG
**RECEIVER STUB MUST BE INCLUDED WITH PAYMENT

000025756000000963747
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DEED: GROUP 3

WARMANTY DEED WIiTH LIEN COVLNANIT
(SN P
THIS INDENTURE made tme 15tn day of September, Ninsleen

Hundred and Elgnty-Fight llb(l2372"“ 1039

NORTH BARRY DANGY and PATRICIA L. DANCY, his wife, both presently
resicing at B& Meicrose Place, Montclair, New Jersey, Parties of the

First Part

Between

And v

MILLYOWNE PLAZA, INC,, & foreign caorporation, having oftfices atl One
Longfelliow Place. Sulte 3210, Bosten, Massachusetts Q2'44, Party

of tnhe asecond part,

Witnesaseth that tnhe parties of the [first part, n
consideration of One mnd NO/100 Dollars ($1.00) lawfui money of the
United States, and other good and valuable consideration pald by
the party of the asconag patt, doea hereby grent and release unto \v,
the party of the second part, (t3 helrs and as3igns forever, ALL
THOSE PARCELS OF LAND situate In the Town of EBethienem, County of
Albany, State of New York bounded and aescribed a3 follows:

.

PARCEL s 13

BEGINNING at a concrete monument In the west right-of -way Iine of
the NEW YORK STATE THRUWAY -~ CATSXILL SECTION (INTERSTAYE ROUTE
87). at Its Intersection with the south fine of a parcel of rand
now or farmerily of Ruth Crocker Malary, sald parcel belng described
in 8 deed flled In the Office of the Clerk of Albany County In Book

912 of Deeas at Pags 29;

THENCE South 14 gegrees.5! minutes 52 seconds East for & distance
of 1448.22, feet saifl course running along the west rignt-ot-way
line Of the NEW YOHK STATE THRUWAY - CATSKILL SECTION (INTERSTATE

ROUTE B87). o

»
THENCE South 35 degrees 02 minutes 26 seconos West for. a~gistance
of 62.30 feat s8i0 gourse runhing along the west line of 0D
WEISHEIT ROAD; . ‘.

THENCE along the west |ine ¢f OLD WEISKHEIT ROAD and along-a curve
to the left having & radlus of 91,17 feet and pan arc ledgth of
43 60 feet, beling subtendea by & chard having a bear ing of South )
degrees 70 minutes 24 seconds West and a chora distance of a3 19

feot,

IHENCE South D7 degrees 3B minutes 22 seconos West for a distance
uf 2068 14 faet 3ale course running along the west line of oLp
WEISHEIT ROAD,

THENCE South D2 cegrees 04 minutes 44 seconds West for a distance
af 448.56 feet =a:¢ cOuUurse running along the west line of OLDb
WEISHEIT ROAD.

THENCE South’ 84 cegrees OB minutes 28 seconds West for a distance

of ED. 47 feat $Aa '@ course running along the north iine of CLAPPER
ROAD,

THENCE Nartn 83 gegrees 48 mrautes 09 seconcs West for a agistance
of P4 43 feet said course running along the north line of CLAPPER
ROAD, :

THENCE South 83 aegrees 41 minutes 5' seconds West for a distance
of 68.7) teet saId course rynning along tne north line of CLAPPER
ROAD, .

THENCE North B% gegrees 57 minutes 42 seconas West for a agistance
of B28.52 feet mald CoOurse running aleng the north (ihe of CLAPPER
RCAD,
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| ]
THMENCE along the north 1ine of CLAPPER ROAD ana a‘ong a cufve 10
the right having a radius of 268.80, feet and an arc length of
263.6C faet, being subtended by & chord having a bearing of North
587 cegrees S0 minutes 12 seconds wWest and a chord distance of
253 14 feaet,

THENCE North 28 cegrees 42 minutes 41 seconds West tor A distance
of 278.12 feet said course running along the nortn line of CLAPPER

RORO: k23721040

YHENCEL along the nortn tine of CLAPFER ROAD sne along a curve to
the right having & raalus of 497.93 feet and an arc lengin of
153 .64 feaet, Doaing ‘subtendell by & chord having a bearing of Nortn
20 degrees 82 minutes 20 seconas west angd a chord distance of

1$3.02 feoot,

THENCE North 12 degrees O) minutes 58 seconds Wwest for a distance
of 746 30 teet said course running along the nortn line of CLAPPER
ROAD, .

THENCE WNorth 88 degrees 43 minutes 23 seconds East for a dlistance
of 237.49 feet,; :

THENCE North 21 cegrees 08 minutes .14 seconds Weet for a diatance
of 4D§.58 feoet;

THENCE North 83 cegrees 55 minutes 38 seconds West for a distance
Of 429.82 feet sald course running ajlong the north Iine of &2 parcel
of iand now or formerly of Jemea W. & Shirley A. Pylea, sald parcel
being described In_ a ceed flled In the Office ¢f the Clerk of
Albany County in Boox 2068 of Deeods at fPage 802,

THENCE South 14 gpprees 04 minutes 21 seconds West for a alistance
of 108.80 feet sald course running along the west line of the
aftoremantioned lanas of Pyle,

THENCE Nortn 81 degrees 50 minutes 3) seconds West for a aistance
of 294 .87 feet sald course running along the north line of CLAPPLA

ROAD;

THENCE North 00 cegrees 34 minutes 52 seconds East for a distance
of 500.00 feet sald course running along the north line of a parcel
of 1angd now or formeriy of James W, Haker & Catherine A. Cummings,
sald parcel being described In a deed flled In the Office of the
Clerk of Albany County In Book 2278 of Deeds at Page 1145;

THENCE North 81 degrees !6& mifiutes 08 seconds West for a distance
of 200.00 feet sald course running along the north line of the
atorementioned lanas of Haker & Cummings,

THENCE South OO0 cepgress 34 minutes 52 seconds West for a distance
of B00.00 feet 3ald course running. along the west line of the
aforementioned tands of raker & Cummings o an iron pipe;

THENCE Nortn 8! degrees 24 minutes 15 seconas West for a distance
of 288.82 feet sald course running along the north line of CLAPPER

ROAD: 7

THENCE along the narth line of CLAPPER ROAD anc along a curve to
the left naving a ragiua of 9186.50 feet and an arc length of 17407
feet, Deing subtencea Dby a enord having & bearing of North o6
degrees 52 minutes 0} seconds wWest mand a chord distance of 174 51

feer;

for a aistance

THENCE South 87 agegrees 51 minutes 10 seconds West
CLAPPER

of B6 20 feet aeld course running along the north Iine of
ROAD;

TMENCE North 05 degrees 25 minutes 36 seconds West for a gistance
of 800.72 feet ta an fron pipe;

THENCE North 81 degrees 49 minutes 53 seconcs West for a d'stance
of 2%4. .72 teet to an iron pipe sald couvrse running along the »orin
line of a parce! of land now or formeriy of Albert & Agatna M.
Penx. aaid parcel Betng described In a deec fFlled 1n the Qffice of
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DEED: GROUP 3

tne | ers (-'.hlhl'ly, Co.u'\'ly in Boos 11344 o bieeas at Vage 47

*HENCE North 22 aegrees 28 minutes 23 seconas East for a dislance
of 166 60 feet sald course running along the east line of a parcel
of 'ana now or formerly of First Reformed Cnurcn, sald parcel belng
gescribed In m deed filled In the Office of the Clerk of Alvany

County In u-sce'"anaout Book € at Pape 209. li"[32372?l“1041

THENCE North 50 aegrees 38 minutes 05 seconas East for a distance
cf 616 93 teet seld course running along the east !ine of the
aforerent oned lands now or formerly 7af F.rst Reformes Churcen,

THENCE Nortn 19 Cegrees 41 minytes 22 seconds west for a distance
of 4BB. 01 feet salid course funning along the east line of the
aforementioned fands Now or formeriy of #Irst Aeformed Church,

THENCE Nortt, 14 gegrees 34 minutes 35 seconds East for a distance
of GBO.7B feet sal€ course running alcng the east iine of 1he
aforementioned lancs now or formerly of First Reformed Church.

THENCE South 64 degrees 30 minutes 25 seconds East for a distance
of 973.35 fent ansld course funning along the south Iine of e parcel
of lana now or formerly ,of Ruth Crocker Malasry, sald parcel beling
descriped In a deed flled In the Office of the Clerk af Albany
County In Book 912 of Deesds at Page 29;

THENCF South 52 degreoes 48 minutes 03 seconas ELast for a a@lstance
of 328.80 fest sald course rynning along the, aouth Iline of the
aforsmentioned lands NhOow Or lonnorly‘ of Auth Crocker Malary,

THENCE South 24 degrees 21 minutes 34 seconds West for a distance
of 5% 40 feet salad course running along trhe scuth line of the
aforementioned lands nhow or formerly of Ruth Crocker Malary.

THENCE South '8 degrees 34 minutes 43 seconds Fast for a distance
of €633 .52 fleet sald coursm running along the souwth line o the
aforementioned lanas now or formerly of Ruth Crocker Malary,

TMENCE Soutn 86 ceprees 15 minutes 46 seconds East for a distance
of 1068.00 feet sald <course running along the socuth ne of the
storementioned lands now or formerly of Ruth Crocker Malary 10 ihe
POINT ANDC- PLACE OF BEGINNING. CONTAINING 126 .44 Acres of land.

SUBJECT 1o pl! covenants., gonditions, easements and restrictions of
fecoHOro .

PARCEL NO. 2:
BEGINNING at a po'nt 'h the west right-of -way line of tne NEW YORX
STATE THAUWAY CATSKILL SECTION (INTCRSYATE RAQUTE 87), at i1ts
thtersect on with the nortn ine of CLAPPEAR RCAD,

THENCE South 69 degrees 39 minutes 2% secongs West for a <istance

of 207 4 teet sald course rynning along the north |:ne of CLAPPER
ROAD, g

THENCE Scuth 77 degrees 4 minutes 32 seconds west for a distance
Of BRE 7T feet 3810 COurse running along the nortn line of CLAPPER
ROAD. ’

THENCE NOrth 02 degrees 04 minygtles 44 seconas Last for A arstance
of 442.50 feet sard coOurse running along the east (ine of CLD
WEISHEIT R3AD .

S mnefaras £Fast for a8 daintance

THENCE North D Qegrees 38 minutes O
line OF LD

of 204 %4 fee!l sa1d Course running a'aong the east
WEISHEIT ROAD,
WEISHE T ROALD and anlong B Curve

iengtn ot
)

THINCE along the east tine ©f OLD
te the rignt naving a raaius of S8.17 feet anc an™ arc
27 82 feet, bging szubtenceqg:-®y A chorg having & oearing of Ncorih
cegrees 2C minutes 24 seconas East and a chord aistance of 2756
feet,

THENCE hNortr 35 degrees O M nutes U6 seconds £ASt tor e O.ntance
of 14 08 feel sare £Ourse running alang tne east line of OLD
WEISHEIT ROAD, 3
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IHENCE South 18 oegrees 56 minutes 2% seconds East for a distance
of €4% 53 feet sald course running siang the west right-ol-way of
the NEW YORK STATE THAUWAY - CATSKILL SECTICKN (INTERSTATE ROUTE 87)
to the POINT AND PLACE OF BEGINNING. CONTAINING 2.50 Agres of lang.

SUBJECT te a'l covenants, conditions, easements and restrictions of
record.

PARCEL NOD. 3:
Wt 2372m 1042 PARCEL MD. 3
BEGINNING at a palint In the west rignt-of-way line of the NEW YORK
STATE. THRUWAY - CATSKILL SECTION CINTERSTATE ROUTE B87), at Its
intersection with the south line of CLAPPER ROAD,

YHENCE South 18 degrees 56 minutes 25 seconas tast for a distance
of 78.62 feet 3alo course running atong the west rignt-of-way line
of the NEW YORK STATE THRUWAY - CATSKILL SECTION (INTERSTATE ROUTE

87); .

THENGE North 81 degrees 14 minutes 27 seconds West for a distance
of 192.88 teet salo course running along the north line of a parcel
of land now or faormerly of Meredith Ann Clapper, sal¢ parcel being
described In & deed filed In the Office of the Clerk of Albany
County in Book 1186 of Deeos at Page 295;

THENCE Nortn 78 degrees 28 minutes 06 seconds East for m distance
of #4.57 feet sald course running alfong the south |ine of CLAPPER

ROAD;
THENCE North 72 degrees 24 minutes 01 seconda East for a olstance

of 118 .41 feet 'd course running along the south line of CLAPPIR
ROAD to the PDI AND PLACE OF BEGINNING; CONTAINING 0.18 Acres of
lanag. -

SUBJECT to all covenanta, conditlons, easements and restrictions of
recoro

PARCEL NO. 4.

BEGINNING @t A& polnt In the esat right-of-way line of the NEW YORK
STATE THRUWAY ~ CAYSKILL SECTION {INTERSTATE ROUTE &87), at ity
Intersect lon with the east |ine of OLD WEISHEIT ROAD;

THENCE North 3¢ gegrees 02 minutes 2! seconds East for a olstance
of 110.29 fteet 38l0 course running along the east line of OLO
WEISHEIT ROAD; o e

THENCE Soutn 14 cegrees 24 minutes 14 seconcs East for & clistance
of 170.99 feet sald course running along the west iine of WEISHEIT

ROAD.

THENCE South 27 cegrees 45 minutes "49 seconds Eaar for a distance
of 593.0) feet sald coursk running along the weast (ine of WEISHEIT

ROAD,

THENCE South 66 cegrees 51 minutes 0D seconas East for a distance
of 135 01 fteet sald course ruynning along the north line ot CLAPPER

ROAD.

ITHENCE Nortn 17 degrees 27 minutes 3B seconds Wwest for a distance
of 709.00 feetrt sal ourse running along the east right-of-way Iire
of the NEW YORK STATE) THRUWAY - CATSKILL SECTION [INYTERSTATE ROUTE
87) to the POINT AND PLAUCE OF BEGINNING, CONTAINING 1.73 Acres of

lang.

SUBJECT to all covenants, concltions, easements and restrictions ©f
recora. J

PARCEL ND. |

BEGINNING at & point in the east ripht-of-way line of the NEW YORK
STATE THRUWAY - CATSKILL SECTION (INTERSTATE RCOUTE 87), at Its
Iintersection with the west line of OLD WEISHEIT RCAD;
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GROUP 3

Tl b unu!n 14 ueyrees Bt minutes Y8 selnnud wesl for oA doatan e
of 1158 6B fteel sp/3 Course running along 1ne eaxt right-of-way
1ine of tne NEw YORX STAYTE THRUWAY - CATSKILL SECTION {INTERSTATE

ROUTE B7).

THENCE Soutn BG degrees 5% minutes 19 seconds East for a gistance
of 207 48 feet,

THENCE South 70 aegrees 44 minutes 40 xeconds East for a olstance

of 480 39 feet, LibER 2 37 2raee 1043

TMENCE South C2 cegrees OY minules 43 seconds West for s aistance
of 402 .49 feet sald caurse running along the west line of WEISKEIT
ROAD,

THENCE a'ong tne west i:ne of WEISHEIT RHDAD ana alung n/c..rve to
the right having & radlus of 338 97 teet and an arc length of
221.22 feet, being subtended by a chorg having & pearing ©of South
20 degrees 02 minutes 21! seconds wWest and & chord dlistance of
207.76 feetr, %

THMENCE South J8 cagrees 02 minutes 59 seconds West for a diatance
of 143.40 feet sald course running along the west iine of WEISKEITY
ROAD;

THENCE Scuth 37 cegrees 4) minutes 35 seconds west for a ¢istance
of 219 40 feat sald course running along the west line of WEISHKEIT
ROAD.

THENCE South 36 cepgrees G2 minutes 21 seconds West for a distance
of B3 24 feet sald course running along tne west |line of oLe
WEISHEIT ROAD 1o the POINT AND PLACE OF BEGINNING, CONTAINING 9.89
Acres of lang. T

SUBJECT to el covenants, conditions, easements and restrictions of
recora. .

+ PARCEL NO. 6:

BEGINNING at a peint In the east (Ine of CLAPPER ROAD at Its
Intersection with tnhne north Illne of a parcel of fand now oOr
tormeriy of Cawara J. Mocker and Bernard A Macker, Jr.. %sad

parce!l oeing  described in a ceed flied in trne Dffice of inhe Clerk
of Aibany County In Boox 18203 of Deeds at Page 140,

THENCE North 22 degrees <9 minutes 37 secorcs west for a cistance
of 324.07 leel 5011 course running siong the esst |ine of CLAFFLCR
ROAD. > g

THENCE North 25 degrees 08 minutes 43 seconds west for & distance
Gf 797.45 test SAIC course running aleng the east line of CLAPPER
ACAD and the east |ine of WEISHEIT ROAD,

THENCE North 23 degrees 31 minytes 51 secanas West for & dr'stance

Qf 3CY 01 teel =alC COurse running alorg the east line of WEISHEIT
ROAD,

THENCE North té4 uegrees 24 mingtes 50 seconds West for e distance
of 71 82 feet ma:d course rynning alcng tne east line of WEISHOT
ROAD. :

|

THENCE North O3 seprees D8 minutes 41 seconds East for s S.Stance
of 12 20 -feet wa'd Course running along the east line of WEISHE T
ROAD:

THENCE South B4 cegrees OO0 minules. 54 seconds [est for B distance
of 281.27 feet to an lron plipe.

THENCE North 05 ocegrees 10 minutes 01 seconds East for a d =stance
of '6D.78 feet:

THENCE North 24 a‘gr.ees £2 minutes 10 seconds west (or a wtance
of 204.15 feet,
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THENCE North 58 aegrees ©7 minutes 20 seconds u*n for = a/stance
of 60.75 feet, . |

THENCE atong thé east 1ine of WEISHEIT ROAD .no' along & curve to
the Ieft having & radius of 368.97 feet and anh arc length of 104,90
feet, Deing subtended by & chord having & bearing North 10 cegrees
10 minutes 28 secands East ancg a chord distance of 104 .56 feer,

THENCE North 02 degrees 01 minutes 43 secongs Fast for a gistance
of 175 B4 feet 3aid course running slong the east line of WEISHE!T

ROrO 237 2emc1044 -

ITHENCE South 72 degrees 36 minutes 10 secygnds East for s cistance
of 271.6) feet sald course running along thp south |ine of a parcel
of land now or ftormerly of Franx B & EliFepeth A. Scarcella, seld
parcel Deing described In & geed filed In [the Office of the Clerw
of Aibany County In Book 2289 of Dee¢s at Page 351,

THENCE South 87 degress Ol minutes 48 soc&ncl €ast for a distance
of 83.73 fest sald course running along ltne socuth Iine of the
aforementioned lands now or formerly of Scarcella;

THENCE South B0 degreas 28 minutes 21 seconas €ast for & aistance
of 2690 feet sald course running along 'tne south iine of the
aforement ioned lands now or formerly of Scarcella;

THENCE South 24 degrees 43 minutes 46 secgnds East for a distance
of 132.268 feet sald course running. atong | the south Iine of the
aforementioned lands now or formerly of Scaticellsn;

THENCE North 88 cegrees 12 minutea 35 secands East for a distance
of 152 0% feet aalad course running along the south fine of the
aforementioned lands now or formeriy of Scarcells;

THENCE South 35 degrees 03 minutes 55 seconds Cast for a distance
of 192.63 feet sald course running Along the scuth line of the
aforsmentioned lands now or formeriy of Scarcelin.

THENCE South 54 degrees 36 minutes ©2 seconds East for a oistance
of 252.35 feet ssild course running along the south Iine of
altorementioned lands -now or formerty of Scarcella;

THENCE Scuth 63 degrees 35 minutes 20 seconds East for a distance
of 24B.00 feet sald course running along the 3cuth line of the
aforementioned lancs now or formeriy ol Scarcelin;

THENCE South 34 Jdegrees 44 minutes 24 aeconds Cast for a distance
of B75.311 feet sa'd course running slong the west line ol a parce!
of land now or farmerly of Edward J, Mocker and SBernard A Mocker,
Jr.. sald parcel being described In a ceed filed In the Office of
the Clerx of Aibany County In Book 1823 of Deecs at Fage 143;

THENCE South 48 cegrees 22 minutes 56 seconds West 107 a distance
of 1500.96 feet sa/0 course running along the north line of the
aforementioned lands now or formerly of Mocker to the POINT AND
PLACE OF BEGINNING; CONTAINING 49.63 Acres of iland.

SUBJECT to all covenants, congirions, easemants and restrictons of
recora .

TOGETHER with all right, titlie and interest of the parties of-the
firat part In anrgo to all strips ang gores of land lying Detween tne
Iines o' the hereinbetore ceacribed parcels andg the centerling of
a'l roads 89)0Ining the nereinpelfore described premises

JTOGETHER with all right. titie ang Interest of tne parties of the
first part In and to all strips ang gorea of lang lying between the
fines of the nereinbefore oescribed parcels and the Iines of
agdjaining premises

.ﬁLL pearings re‘er tQo True Nortn determined from the appropriation
Nrns for the NEW YORK STATE THRUwAY - CATSKILL SECTION
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Ine mamg premises conveyed 10 the pa“ties f Tne
recorded A tne AlbeRny
Deeds at

BLING a portign of
§irst part by oOeeC dated Apv i1 3, 1983 ana
County Clerk’'s Qffice on April 3, 1985 in Book 228 of
Page 12V

Together with tne popurtedances and all tne estate and rights of

the partima of the first cart In and to sald premises.

Yo have ang 1o nold the _premises herein granied unto the party of

the second part. Its heirs and assigns forever. -
neew2372me 1045
And aalg Parties of tne First Part covenant as follows

First, That the t!uty of the second part shatl quletiy enjoy the

sald premises

Second, That salo Parties of the Filrst Part wiis torever
warrant the titie to sald premises.

Third, That Iin Compliance wlith Ssectlon 13 of the Lien Law, the
grantora will recelve the conalderation for this conveyance and
wilil hold the right to recelve such consigeration as a trust funa
to be sppiled first for the ourboao of paying the cost of the
improvement and will apply the same first to the payment of 1ne
cost of tha Improvement pafore uaing any part of the total of tne
same for any other purpose.

in Witness Whereof, the p.’rtl.l of the ftirat part have heareunto
set the!r hand ana seal the day an year/ﬂrst ab?vo written.

+
SYATE CF NEW YORK )
COUNTY ©OF ALBANY ) sa..
3

'

Oon tnis| 15en oay of September, Nineteen Myundred and
Elgnhty-Eight vefgre me, the subscriber, personally appeared NON‘H‘
DARRY DANCY and PATRICIA L. DANCY, his wile, to me personally Known
and known to mg to be tnhe 3ame persons described In and who
executed thne within Instrument, and they ouly acknowledgea to me
that they executed the same T

Hotary Pubiic = e~ =t
Conn €Cop. C/3e/%

l ot 5 |
$ et
o, & S

' . SEP1 51988

PO
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TAX MAP & AERIAL PHOTOGRAPH: GROUP 4

EE MAP 109.14

GIS AERIAL PHOTOGRAPH

205



PHOTOGRAPHS: GROUP 4

TAX PACEL 109.10-1-129.11S AERIAL PHOTOGRAPH
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ASSESSMENT: GROUP 4

RPS150P1.PRN 25-Jun-2021 15:53 Page 3393 (4467)
STATE OF NEW YORK 2021 FINAL ASSESSMENT ROLL PAGE 3392
COUNTY - Albany TAXABLE SECTION OF THE RCLL - 1 VALUATION DATE-JUL 01, 2020
TOWN — Bethlehem TAX MAP NUMBER SEQUENCE TAXABLE STATUS DATE-MAR 01, 2021
SWIs - 012200 UNIFORM PERCENT OF VALUE IS 093.00

TAX MAP PARCEL NUMBER PROPERTY LOCATION & CLASS ASSESSMENT EXEMPTION CODE----—————————————- COUNTY ~——————— TOWN-————— SCHOOL
CURRENT OWNERS NAME SCHOOL DISTRICT LAND TAX DESCRIPTION TAXABLE VALUE

CURRENT OWNERS ADDRESS PARCEL SIZE/GRID COORD TOTAL SPECIAL DISTRICTS ACCOUNT NO.

B T T e s =T e T B R ok SRR

61 Brookhaven Ln

109.10-1-126 210 1 Family Res COUNTY TAXABLE VALUE 320,000

Oshana Andrea J Ravena-Coeymans 012402-99 73,000 TOWN TAXABLE VALUE 320,000

61 Brookhaven Ln Milltowne Plaza Subdivian 320,000 SCHOOL TAXABLE VALUE 320,000

Glenmont, NY 12077 Lot 61 AD200 Albany County EMS 320,000 TO
Glenmont AD206 Delmar-Bethlehem EMS 320,000 TO
FRNT 80.28 DPTH 186.80 BS202 Bethlehem sewer -s2 320,000 TO C
ACRES D.50 BANK ABBS0 -00 UN
EAST-0641387 NRTH-0941312 FD204 Selkirk fire 320,000 TO
DEED BOOK 3003 PG-1053 SWDO3 Milltowne Drainage .00 FE
FULL MARKET VALUE 344,086 WD201 Water district #1 320,000 TO C

B T o T T s I i s B O

63 Brookhaven Ln

109.10-1-127 210 1 Family Res COUNTY TAXABLE VALUE 301,500

Yao Ziyun Ravena-Coeymans 012402-99 70,500 TOWN TAXABLE VALUE 301,500

Tian Runying Milltowne Plaza Subdivisn 301,500 SCHOOL TAXABLE VALUE 301,500

63 Brookhaven Ln Lot 63 AD200 Albany County EMS 301,500 TO

Glenmont, NY 12077 Glenmont AD206 Delmar-Bethlehem EMS 301,500 TO
FRNT 95.39 DPTH 75.16 BS202 Bethlehem sewer -s2 301,500 TO C

PRIOR OWNER ON 3/01/2021 ACRES 0.45 BANK Al0Q088 .00 UN

Yao Ziyun EAST-0641493 NRTH-0941267 FD204 Selkirk fire 301,500 TO
DEED BOOK 2021 PG-5250 SWDO3 Milltowne Drainage .00 FE
FULL MARKET VALUE 324,194 WD201 Water district #1 301,500 TO C

B R S L L L e e N T B 1 B T - e

Amsterdam Ave

109.10-1-129.1 311 Res vac land COUNTY TAXABLE VALUE 94,500
Milltowne Plaza Inc Ravena-Coeymans 012402-99 24,500 TOWN TAXABLE VALUE 924,500
PO Box 370 Milltowne Plaza Subdivisan 94,500 SCHOOL TAXABLE VALUE 24,500
Norwell, MA 02061 Glenmont AD200 Albany County EMS 94,500 TO
FRNT 148.50 DPTH 351.94 AD206 Delmar-Bethlehem EMS 94,500 TO
ACRES 1.30 BANK M1037 BS202 Bethlehem sewer -s2 94,500 TO C
EAST-0641336 NRTH-0941128 -00 UN
DEED BOOK 2899 PG-1158 FD204 Selkirk fire 94,500 TO
FULL MARKET VALUE 101,613 WD201 Water district #1 94,500 TO C

B e T L - s B B B - R

Brookhaven Ln

109.10-1-129.2 311 Res vac land COUNTY TAXABLE VALUE 156,700
Selected Realty & Development Ravena-Coeymans 012402-99 156, 700 TOWN TAXABLE VALUE 156,700
PO Box 46 Milltowne Plaza Subdivisan 156,700 SCHOOL TAXABLE VALUE 156,700
Latham, NY 12110 Glenmont AD200 Albany County EMS 156,700 TO
FRNT 335.94 DPTH AD206 Delmar-Bethlehem EMS 156,700 TO
ACRES 17.69 BS202 Bethlehem sewer -s2 156,700 TO C
EAST-0640426 NRTH-0941800 .00 UN
DEED BOOK 2899 PG-1158 FD204 Selkirk fire 156,700 TO
FULL MARKET VALUE 168,495 WD201 Water district #1 156,700 TO C
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REAL ESTATE TAX BILLS: GROUP 4

Ravena-Coeymans-Selkirk

518 - 756 - 5200 | Print || Back |
Notice of 2021 School Tax

MILLTOWNE PLAZA INC SBL: 109.10-1-129.1

POBOX 370 ADDR: AMSTERDAM AVE

NORWELL, MA 02061 SWIS: 012200 Bethlehem

Bill=:  2021-000006

MAIL PAYMENT WITH REMITTANCE STUB TO: ASSESSMENT INFORMATION

TAX PROCESSING UNIT Full Market Value as of July 01, 2021 $101,613.00
RAVENA-COEYMAN-SELKIRK Total Assessed Value as of  Julv 01,2021 $94.500.00
POBOX 14193 i Uniform Percentage of Vzlue 93.00
ALBANY, NY 12212 - 4195 PROPERTY TAXES
Exemption Ex Amt| Taxable Assessed Non-Homestead
Before STAR Rate per S1000 Rate per $1000 Taxes Due
Sch  $94,500.00 19.4286 $1,836.00
Lib:  $94,500.00 0.44836 §42.37
Total Tax Due: $1.878.37

SEND STUB WITHPAYMENT 2021 - 2022 SCHOOL TAX INSTALLMENT #1 105.10-1-125.1

e wimmouT 2 I L
2021-0 R

DUE WITHOUT PENALTY BY Sep 30, 2021
If Paid Between Penalty Amt  Total Due

Sep 01 - Sep 30 $0.00 $1,878.37
Oct 01 - Nov 01 $37.57 $1.915.64
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REAL ESTATE TAX BILLS: GROUP 4

TOWN OF BETHLEHEM
2022 PROPERTY TAX BILL Bill No: 8148

*For Fiscal Year 01/01/2022 to 12/31/2022 * Warrant Date 12/30/2021 Tax ID: 29228
MAKE CHECKS PAYABLE TO PAYMENTS SWIS S/B/L. Address & Legal Description

Receiver of Taxes Please review payment 012200 109.10-1-129.1

Town of Bethlehem Tax options on the reverse side. Address:  AMSTERDAM AVE

PO Box 981011 Muni: BETHLEHEM

Boston. MA 02298 School: RCS CENTRAL SCHOOL -524 1
Phone: (518) 439-4955 Extension 1181 NYS Tax & Finance School District Code:

RES VAC LAND Roll Sect: |
A il Parcel Dimensions:  148.5000 X 351.9400
Milltowne Plaza Inc Bank Code: M1037
PO Box 370
NORWELL MA 02061
Estimated State Aid: CNTY  102.140.410
TOWN 2085450

PROPERTY TAXPAYER’S BILL OF RIGHTS

The assessor estimates the Full Market Value of this property as of 07/01/2021 was: 101.613

The Total Assessed Value of this property is: 94,500

The Uniform Percentage of Value used to establish assessments in your municipality was: 093.00 %

If you feel your assessment is too high, you have the right to seek a reduction’in the future. For further information, please ask your assessor for the booklet, “*How
to File a Complaint on Your A ™. Please note that ghe period for filing complaints on the above a has passed.

Exemption Value Tax Purpose Exemption Value TaxPurpose . . Exemption Value Tax Purpose
PROPERTY TAXES % Change From  Taxable Assessed  Rates Per $1000

Taxing Purpose . TotalTaxLevy Prior Year Value or Units Or Per Unit Tax Amount

COUNTY PURPOSES 14,328,011 ; ] 21558 ©0 094,500 3.734389 352.90
GENERAL FUND TAX ; 4,008,391 =g s o 94,500 1.044770 98.73
HIGHWAY TAX : £ 6,614,929 i 28 SEEEDAS00 1.724152 162.93
WATER DISTRICT #1 2,394,263 28 ¢ 94,500 607643 57.42
BETHLEHEM SEWER EXT 8 559,038 2,67+ - 94,500 331746 31.35
ALBANY COUNTY EMS 5 1,246,285 23054 94,500 1307238 29.03
DELMAR-BETHLEHEM EMS s 170,000 5.5 94,500 041909 396
SELKIRK FIRE DISTRICT g5 1,800,000 33 94,500 1.579208 149.24
PAYMENT SCHEDULE ~ Penalty / Int. Amount Total Due TOTAL TAXES DUE: $885.56
Pay By:  1/31/2022 .00 885.56 885.56
2/28/2022 8.85 885.56 894.41
3/31/2022 17.71 885.56 903.27  Apply For Third Party Notification By:
Taxes paid by CA CH
012200 109.10-1-129.1 TOWN OF BETHLEHEM
Town of: BETHLEHEM 2022 PROPERTY TAX BILL Bill No.: 8148 Tax ID: 29228
School: RCS CENTRAL SCHOOL -524 Receiver’s Stub
Property Address: AMSTERDAM AVE Bank Code:  M1037
Milltowne Plaza Inc Pay by: 1/31/2022 .00 885.56 885.56
PO Box 370 2/28/2022 8.85 885.56 894.41
NORWELL MA 02061 3/31/2022 17.71 885.56 903.27
Total Taxes Due: $885.56

RECEIPTS CAN BE DOWNLOADED FROM WWW.TOWNOFBETHLEHEM.ORG
**RECEIVER STUB MUST BE INCLUDED WITH PAYMENT

0000292280000008855k61
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DEED: GROUP 4

WARRANTY DEED WITH LIEN COVENANT
(S} Py
THIS INDENTURE made the 15th day of September, Nineteen
Hundres anag Eignty-Lignt

Betweeon

NORTH BARARY DANCY ang PATAICIA L. DANCY, his wife, both
presentiy rasioing at 66 Melrose Piace, Montclalr, New Jersey.
parties of the First Part

uper 237 2eace 1046

MILLTOWNE ®PLAZA, . INC., a forelign corporation, having
offices at One Longfellow FPlace, Sulte 3310, Boston, Massachusetls
02144, Party of the second part, '

wWitnesseth that the oparties of the firat part, in
consideration of One and NO/100 Doliars ($1.00) lawfu! money of the
United States, and other good and valuable consideration pald Dy
the party of the second part, does hereby grant and release unto
the party of the secend part, It3 heirs and assigns forever, ALL
YHAT PIECE OR PARACEL OF LAND situated In the Fifth School District
of the Town of Bethiehem, County of Albany, State of N York,
being more particularly described as follows; oo T
BEGINNING at the northeasterly corner of Jlands aescrilbeq in a
certain deed from |sreal Lawton to Christopher Bombeck, dateg‘ April
1st. 1873, and recorded the same date, in Bock of Deeds 261 ad Page
239, whicn point I3 Ir~the lcenter of the so-callsd “New Road= which
runs from Wemple, northwesterly, to the Feura Bush-Bethlenem Center
Highway, ang running thence South 44 depgreea 58 minutes west) two
hundred twenty-four and seventy-flve one-hundredtns (224.75) feet,
slong the original southeasteriy line of sald lands ana Deing the

nortnwesterly iine of ” lands new aor formerly owned Dy Mary
Relttinger, tc & post at an angle In the fence. thence continuing
along sala @ivision line, South 34 degrees 12 minutes West, two

hundred ninety-nine and fifteen one-hundredins (299,15} feet to
fence post 4t the southwest corner of sald Reittinger ilands. thence
through sal!d tands flrst hereinbefore mentlioned, Scuth B0 degrees
55 minutes West, four hundred two and seven ternths (402.7) feet to
an oak stake 'n the fence marking the northeast line of a certan
parcel of ‘land, containing 15.39 acres of land. which was reserved
in sale first mentioned deed and which I3 now or formerily owned by
Phillip Kennedy. thence algng salc Kennecdy line and fence, North 28
cegrees 2% minutes wWest, ltwo hundrec thirty-four and forty-seven
one-hundredihs (234.47) feet to an angle post thereln; thence
continuing along the same Northn 37 degrees 10 minytes wWest six
nundred fifty-seven and twenty-seven one-hundredths (657.27) feet
to & fence poat at the northwest corner thereof, thence continuing
along the westerly tihe of sald Kennedy 1ands, Soutnh 45 degrees 0OS
minutes West, four hungrea fifty-nine (459) feet to tne soutnNwest

corner thereof, wnich geint Is In sal@d original farm ne &as
sescribed In sala first mentioned aeed, (81! tnhe following courses
aro distances are aong the originpal farm fine). thence North 31
gegrees 1? minutes west, two hundred elght and si¥ty-two

one-nundredins (208.62) feet, alonp lands Nnow Or formeriy of Jonn
C. van Allen to an opess Stake, thence centinuing along sa'a lancs
nowm or formerily of saig Van Allen, .Nortﬁ 73 gegrees '4 minules
west., fourteen nyndred olevern [1.411) feet to an oak 3steke ana
crocked sapling, thence Scutn 75 gegrees A1 minutes Wwest, st
along saic Van Allen lands. che hungrec eighty-nine ana sixty-five
one-hundredths (1898.65) feet to a fence post at the northwest
corner thereof, which point Is In the northeasterly line of! iangs
now or formeriy ©f Willlam Mclulliough: thence aiong sa'd McCulicugh
line. MNorth 11 cegrees 14 minutes west, four nundred Sixty-two
{462 feet tc en oak stake: thence North 32 degrees 02 minytes
west, along satlg line., ten hundrec fifty-one and eighty-eight
ohe-hundredths (!,051.88) feet to an oak stake driven Into 1the
remains of a former “large Ditch plhe”. thence North 45 cegrees 45
minutes East, st along sa'a wmcCutiough lands, two hundred
sixty-five and tnirty-twg one-nundrecths (265.32) fteer to the
corner thereof, at an oOak stake and blazed dogwooa sapling 'n the
sputhwest line of lancs now or formeriy ol Jonn Hourligan, thence
|
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DEED: GROUP 4

alpng Sa/0 Hourigea® .na.:.. South 50 Oegrees 15 minutes Last, foul
nanared thirty-two and eighty-six one-hunareatns (A2 Bt feet O
an 18" oak tree; thence North 77 degrees 30 minutes East, along
=ald Hourigan ilanas, four hunared eighty-eight and four tenths
(4rB_4) feet to an oOsk stake, tnence Nortn 15 aegrees 22 minutes
west. elong sald langs, three hunaread sixty~-four and ninety-one
one-hundredths (364.91) fteet tc a corner fence post. thence South
88 degrees 46 minutes East, along seig necurigan lands angd new or
tormeriy of Charies Mcintosh, eleven hundread five and ninety-four
one-nunaredths (1,105.94; fpet to an oak stake, thence Nortn 79
degrees 20 minutes East. passing theouph an Iron plige Bng the
corner post of the fence, sixty-eight ana forty~four one-nrundrecths
(68.44) feet to the center of sala ‘New Road~™, thence a:ong the
center o©f 3aid road ©rf Highway, the following four cpurses ang
giatances . South 74 oe'grec' 11 minutes Ffast, sixty-two (62) feet,
South 31 degrees 13 minutes East, one hunarea ninety-fliva ana four
tentha (195 4) feet, South 38 cegrees 30 minutes East. Iwe hunared
sixty-nine and four tenths (269.4) feet, and South 42 aegrees 00
minutes East, two thousand elphty-eight (2.088) feet to the place
of beginning and containing 111.7 acres of land, being the same
more Of less. (A}l the courses In the above description are as the

needie pointed in May, 1935}, ‘m"2372pm 1047

THE ABOVE DESCRIBED PROPERTY Is subject to an easemant to Municipal
Gas Company of the Cilty of Albany, dated July 12, 1924, and
recorded December 3, 1924, In Book 748 of Deeds at Page 158, and Is
sub ject to an casement granted to New York Power & Light
Corporation and New York Telephone Company, dated Aygust 13, 1829,
ang recorded November 15, 1929, In Beok No. 823 of Deeds at Page

287

SUBJECT to all covenants, gonditions, easements and restrictions of
record. =

BCING 8 portion of the same premises conveyed to the parties of the
first pAart by deed <ated April 3, 1985 and recorded Ip the Aibany
County Clerk's Office on April 3, 1985 In Book 2281 of Ueeos at
Page 12

‘
Together with tne appurtenances and ali the estate ang rignts of
the parties of the first part 4n and to sald premises

To have osnd to haold the premises nerein grantec unto the party ol
the second part, Its heirs anha assigns forever.

Ang saia Parties ot thne First Part covenant as follows

Firat, That thne party of the secona part snhall Quietly enjoy the
sald premises

Second, Tnat sald Parties o©f the First Part wity foreves
warrant the t.t'e tCc sald premises

Third, That In Comgpliance with Section 1y of the Lien Law, the
grantors wil! receive the cons deration for 1hi1e conveyance and

will hol!d the right to recelve 3uch consideration as a trust fund
to be apolied first for the purpose of paying the ccst ©¢ the
improvement ana wi it apply tne same firsl o the payment of the
cost ¢f tne improvement Dpefore using any part of the tatal of the
same for any other purpose.

In Witness Whereof, the oarties of the fifst part have herecnto
set thelr hand anc seal the day and year first above writlen,

VRS —as

PEAL LB I oren Barry
! p . )
SEP1 51988 ! S AP e o - L8
Patricia L. Oancy ‘

THANSFER 1AR o

ALBANY -

COUNTY }

.‘»’I[LL“_" 7 ,‘j,,_;’;’;“ G—&A'%L
,},4 | o f’-.
Acdey N ‘o it :

G :
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DEED: GROUP 4

STAYE OF NEw YORK )
COUNTY OF ALBANY | as

On this t1%tn gday of September, Nineteen Hunorea anad
tighty-Eignt befcre me, the subscriber. personaily asppearea NORTH
BARRY DANCY and PATRICIA L. DANCY, nhis wife, to me per sonaily known
and known to me to be tne Same persons described n and who
executed the within Insttument, ano they duly acknowiedged ta me

that they executed the same. _
T —— 2

~— .
-~ '_.--.-‘s"- o
S, Gl <l
Notary Rul !l o— Rege & . M

UBER2372PM(1048 Gmn. C5p C/30/7»

STATE OF ML YORX)

’cnm OF ALBAY )**

Recorded In 320y

As S’t‘.\-t; Hereoes and
L
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DEMOGRAPHIC ANALYSIS
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DEMOGRAPHIC ANALYSIS

®
@GSI‘IQ

Polygon Prepared by Esri
Area: 34.62 square miles

Population Summary

2000 Total Population 8,259
2010 Total Population 9,402
2021 Total Population 9,826
2021 Group Quarters 230
2026 Total Population 9,971
2021-2026 Annual Rate 0.29%
2021 Total Daytime Population 7,963
Workers 3,496
Residents 4,467
Household Summary
2000 Households 3,100
2000 Average Household Size 2.56
2010 Households 3,691
2010 Average Household Size 2.49
2021 Households 3,933
2021 Average Household Size 2.44
2026 Households 4,002
2026 Average Household Size 2.43
2021-2026 Annual Rate 0.35%
2010 Families 2,663
2010 Average Family Size 2.94
2021 Families 2,786
2021 Average Family Size 2.91
2026 Families 2,826
2026 Average Family Size 2.91
2021-2026 Annual Rate 0.29%
Housing Unit S y
2000 Housing Units 3,213
Owner Occupied Housing Units 77.0%
Renter Occupied Housing Units 19.5%
Vacant Housing Units 3.5%
2010 Housing Units 3,840
Owner Occupied Housing Units 76.9%
Renter Occupied Housing Units 19.2%
Vacant Housing Units 3.9%
2021 Housing Units 4,059
Owner Occupied Housing Units 77.5%
Renter Occupied Housing Units 19.4%
Vacant Housing Units 3.1%
2026 Housing Units 4,112
Owner Occupied Housing Units 79.1%
Renter Occupied Housing Units 18.3%
Vacant Housing Units 2.7%
Median Household Income
2021 $102,752
2026 $109,572
Median Home Value
2021 $298,330
2026 $346,439
Per Capita Income
2021 $46,925
2026 $53,152
Median Age
2010 40.9
2021 43.3
2026 43.8

Data Note: Household population includes persons not residing in group quarters. Average Household Size is the household population divided by total households.
Persons in families include the householder and persons related to the householder by birth, marriage, or adoption. Per Capita Income represents the income received by
all persons aged 15 years and over divided by the total population.

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2021 and 2026 Esri converted Census 2000 data into 2010 geography.

February 21, 2022
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ENGAGEMENT LETTER

Schecter Valuation Services, LI.C

Commercial Real Estate / Appraisals & Consulting

P.0O. Box 538 | Clifton Park. New York 12065

P: 518.339.3775 | Email: schecter@nycap.rr.com
www schectervaluationservices.com

January 21, 2022

Lauren Axford

Open Space Coordinator

Department of Economic Development and Planning

Town of Bethlehem

445 Delaware Avenue * sent via email: flaxford:atownotbethichen.org *
Delmar, New York 12054

Re:  Engagement Agreement for appraisal of 4 vacant land groupings, Bethlehem. New York

Dear Ms. Axford,

Per my conversation with you and Jim Potter (Esq.), it is my understanding that the Town of
Bethlehem is in need of a commercial real estate appraisal of 4 groupings of vacant land. The
appraisal would conclude the 4 separate values, as communicated under one combined report
cover. The client of the report is the Town of Bethlehem. The intended users of the appraisal are
the Town of Bethlehem and its professional advisors. The intended use of the report is acquisition
negotiation.

The 4 subject properties (152.99 acres / 122.00 acres / 30.57 acres / 1.30 acres) to be appraised are
summarized as follows:

Zoning Tax Map # Street Acres Description
ME  Mixed Economic Development 109.00-1-33.1 Wemple Road 11.50 Vacant
109.00-1-31 Route W 11.50 Vacant
109.00-3-4 1 Route W 37.69 De Minimis improvements
109.00-3-10 Route W 32.90 Vacant
109.00-3-9 Wemple Road 59 40 Vacant
152.99
Mixed Zoning
(prmary ME - Mixed Economic Development) 121.00-3-8.1 Clapper Road 122 00 Includes 2 5 acres improved with two SFR
(others: RA and R) al southeasterly porton
Can be valued assuming demo or subdrvision
R Rural 122.00-1-1.11 Weisheit Road 8.27 Vacant
122.00-1-2 11 Weisheit Road 22.30 Vacant
Subtotal: 30.57
RA: Residential A 109.10-1-129.1 (Amsterdam Ave 1.30 Vacant

The subject properties will be appraised as (if) vacant, in their fee simple estates. For each of the
4 valuations, the sales comparison approach shall be developed only.
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ENGAGEMENT LETTER

Lauren Axford

Open Space Coordinator

Department of Economic Development and Planning
Town of Bethlehem

January 21, 2022

Page 2 of 2

The report will be prepared in conformance with the Uniform Standards of Professional Appraisal
Practice (USPAP). and the requirements of the Code of Professional Ethics as promulgated by the
Appraisal Institute. The report conforms to the requirements of the Financial Institutions Reform,
Recovery, Enforcement Act of 1989 (FIRREA), Title X1 Regulations.

I have performed no services, as an appraiser or in any other capacity, regarding the property that
is the subject of this report within the three-year period immediately preceding acceptance of this
assignment.

My fee for the preparation of the appraisals is $7.950 and is inclusive of my related expenses. The
report will be delivered in PDF digital format, only. The fee shall be due and payable by Client as
follows: $7.950 payment within 30 calendar days of delivery of the appraisal report. If payment
is not received within 30 calendar days. then daily interest will accrue at the rate of 18% per annum.

Assuming my timely receipt of this signed agreement, I will deliver the appraisal report to you by
February 28, 2022.

Please have the Town Supervisor sign/date below authorizing me to proceed with this assignment
per the terms of this engagement agreement.

Sincerely.

Nathan J. Schecter, Sole Member
Schecter Valuation Services, LLC
Certified General Appraiser

NYS License # 46-49280

The terms and conditions outlined in this fee proposal / engagement agreement are acceptable to
me. Having the authority to do so, I hereby give Schecter Valuation Services LLC authorization
to proceed with this a isal assignment.

Signed: Dated: \Tauu« q//‘/ Dé(, ~>O J(l

By: David VanLuven, Town Supervisor
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QUALIFICATIONS OF APPRAISER

NATHAN J. SCHECTER
CERTIFIED GENERAL REAL ESTATE APPRAISER

PROFESSIONAL LICENSE

Certified General Real Estate Appraiser (New York State; License #46-49280)

PROFESSIONAL EDUCATION

Courses taken through the Appraisal Institute:

Eminent Domain and Condemnation; 11/2020

USPAP (2020-2021 National Course — Update); 10/2020

How Tenants Create or Destroy Value: Leasehold Valuation and its Impact on Value; 10/2020
Acrtificial Intelligence, AVMs, and Blockchain: Implications for Valuation; 10/2020

Ignorance Isn’t Bliss: Understanding an Investigation by a State Appraiser Regulatory Board or Agency; 9/2020

Courses taken through Manfred Real Estate Learning Center:
Zoning: Municipal Options for Land Use Control; 9/2018
Introduction to Environmental Health Awareness; 7/2018

Expert Witness: Providing Professional Testimony; 7/2018

USPAP (2018-2019 National Course — Update); 5/2018

USPAP (2016-2017 National Course — Update); 11/2016

Luxury Homes: Establishing Market Value; 11/2016

Mold, Moisture and Building Codes; 11/2016

Supervisory Appraiser / Trainee Appraiser; 10/2016

Home Inspection: Defect Recognition and Interpretation; 8/2016
USPAP (2014-2015 National Course — Update); 12/2014

Tax Assessment Grievance Process; 12/2014

The Great Camps of the Adirondacks; 12/2014

Avrbitrations: Handling Disputes or Go to Court; 11/2014

The Future of Foreclosures; 11/2012

Real Estate Scams and Schemes: Staying on the Right Side of the Law; 10/2012
A Guide to the Selection of Comparable Sales; 9/2012

Architectural Styles that have shaped the American Landscape; 9/2012
USPAP (2012-2013 National Course - Update); 9/2012

USPAP (2010-2011 National Course - Update); 12/2010

Alternative Energy and Weatherization; 12/2010

Sustainable Housing and Building Green; 11/2010

How to Develop 1 to 100 Acres; 11/2010

Applied Income Property Valuation; 8/2007

Principles of Income Property Appraising; 7/2007

Introduction to Income Property Valuation; 6/2007

USPAP (2006-2007 National Course); 5/2007

Fair Housing, Fair Lending and Environmental Issues; 4/2007
Valuation Principles and Procedures; 3/2007

Introduction to Real Estate Appraisal; 2/2007

COLLEGE EDUCATION

Bachelor of Science: State University of New York at Albany - Business Management; 1986
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QUALIFICATIONS OF APPRAISER

NATHAN J. SCHECTER
CERTIFIED GENERAL REAL ESTATE APPRAISER

EXPERIENCE

2019-Present  Schecter Valuation Services, LLC

1999-2019 Alvey & DiMura, Inc.
2011-2012 Arrow Financial Corp.
1995-2002 CB Richard Ellis
1993-1995 M&T Bank
1990-1993 First Union Bank
1987-1990 Sakura Bank

President & Sole Member
Commercial Real Estate Appraiser

Commercial Real Estate Appraiser

Commercial Credit Manager
(Glens Falls National & Saratoga
National)

Commercial Finance Consultant
In-House Trainer

Commercial Loan Officer /
Commercial Finance Consultant

Residential Lender & Appraiser

Commercial Loan Officer

PARTIAL LIST OF COMMERCIAL CLIENTS SERVED

Clifton Park, NY

Albany, NY
Glens Falls, NY

Albany, NY

Albany, NY
Clifton Park, NY

Albany, NY
Parsippany, NJ
Wilkes-Barre, PA

Seattle, WA
Los Angeles, CA

Institutional-Grade Lenders:

AIG Asset Management

American Equity Investment Life Insurance Company
Federal Home Loan Mortgage Corp (Freddie Mac)

Federal National Mortgage Association (Fannie Mae)

KeyCorp Real Estate Capital Markets
M&T Realty Capital Corporation
RiverSource Life Insurance Company
Security Mutual Life

U.S. Dept. of Housing & Urban Development (HUD)

Woodmen of the World

Mortgage Bankers / Brokers:
Axiom Capital

Century Health Capital

Community Preservation Corporation
Grandbridge Real Estate Capital
Largo Capital

Paragon Prime Funding

Walker & Dunlop
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Middle-Market Lenders:

Adirondack Trust Company

Ballston Spa National Bank

Bank of America

Berkshire Bank

Cap Cam Federal Credit Union

Catskill Hudson Bank

Chemung Canal Trust Company / Capital Bank
Citizens Bank

First National Bank of Scotia

KeyBank

Kinderhook Bank (how Community Bank)
Liberty Bank

M&T Bank

NBT Bank

New York Business Development Corp.
Pioneer Bank

Rockville Bank

SEFCU

TD Bank

Trustco Bank

U.S. Small Business Administration




QUALIFICATIONS OF APPRAISER

NATHAN J. SCHECTER
CERTIFIED GENERAL REAL ESTATE APPRAISER

PARTIAL LIST OF GOVERNMENTAL & PUBLIC CLIENTS SERVED

Governmental Entities: Professional Advisors:
Albany County Cooper, Erving & Savage
Albany International Airport Gilberti Stinziano Heintz & Smith
Harriman Research & Technology Development Corp. Hacker & Murphy (now with E. Stewart Jones)
New York Racing Association Herman, Katz, Cangemi & Clyne
New York State Dept of Environmental Conservation King, Adang, Arpey, Strickland & Thompson
New York State Department of Transportation Marvin & Co.
New York State Dormitory Authority McNamee & Lochner
Saratoga County Water Authority Paul Goldman, Esq.
Schenectady County Real Property Tax Services Agency Daniel Vincelette, Esq.
Schenectady Metroplex Development Authority Whiteman Osterman & Hanna
City of Albany
City of Schenectady Publicly-Traded Companies:
City of Troy General Electric
Town of Bethlehem Greyhound Lines (FirstGroup, plc)
Town of Colonie Macerich Company
Town of Niskayuna Target Corporation
Town of North Elba / Village of Lake Placid Waste Connections
: UNIQUE ID NUMBER SN o T, FCOORntOfglFIC ST Y :
446000049230 Department of State No. 1527665 |4
| DIVISION OF LICENSING SERVICES : D |
o EFFECTIVE DATE R
: FURSUANT TO THE PROVISIONS OF ARTICLE &F OF THE Mo. [ DAY | YR ]
y EXECUTIVE LAW AS IT RELATES TO R E - APPRAISERE 012021 |
g 3
— - EXRIRATION DATE |-
31 SCHECTER NATHAN J i =1 RITTEMIZ ;
f £78 SCHECTER VALY 26 SERVILCE G119 23
‘ i0E KING FISHER L&
v CLIFTON PARK, HNY §
i< &
| \
i HAS BEEN DULY CERTIFIED TD TRANSACT BUSINESS A5 & “
Al R. E. CENERAL &FPPRAISER
H s
2 In Witness Whereof, The Department of State has caused H
E its official seal to be hereunto affixed:
ROSSANA ROSADD
£l SECRETARY OF STATE 3
DOS-1098 (Rev. 3/01)
XX s XiX i XX XTX |
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